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BANCOLOMBIA S.A. ANNOUNCES DECISION OF ITS BOARD OF DIRECTORS

Medellín, Colombia, September 13, 2010

The Board of Directors of Bancolombia S.A. (“Bancolombia”) today authorized Bancolombia to proceed with
negotiations with Grupo de Inversiones Suramericana S.A. and Protección S.A. Sociedad Administradora de Fondos
de Pensiones y Cesantías regarding the sale of Bancolombia’s ownership interests, currently held through foreign
subsidiaries, in AFP Crecer, Asesuisa and Asesuisa Vida in El Salvador.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date:  September 13, 2010 By:  /s/  JAIME ALBERTO VELÁSQUEZ B.  
Name:  Jaime Alberto Velásquez

B.
Title:  Vice President of Finance
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