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BANCOLOMBIA S.A. APPOINTS NEW PRESIDENT
Medellin, Colombia, November 26, 2010

At an extraordinary meeting held today, the Board of Directors of Bancolombia appointed Mr. Carlos Raul Yepes
Jimenez as the new President of Bancolombia.

Mr. Yepes has been Corporative Vice-President of Argos for 7 years and today is a current member of the Board of
Directors of Bancolombia, where he also worked as Legal Director for 9 years.

Mr. Yepes will join Bancolombia as president in February 2011, upon authorization by the Colombian
Superintendency of Finance (SFC).
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Date: November 26, 2010 By: /s/ JAIME ALBERTO VELASQUEZ B.
Name: Jaime Alberto Veldsquez B.

Title: Vice President of Finance




