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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)  

Date:  December 28, 2010 By:  /s/  JAIME ALBERTO VELÁSQUEZ B.
Name:  Jaime Alberto Velásquez B.
Title:  Vice President of Finance
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BANCOLOMBIA S.A. ANNOUNCES REAL ESTATE TRANSACTION

Medellín, Colombia, December 28, 2010

Today, BANCOLOMBIA S.A. (“BANCOLOMBIA”) transferred several real estate properties which form part of the
“San Martin” building complex located in Bogotá, Colombia to the FONDO DE CAPITAL PRIVADO
INMOBILIARIO COLOMBIA (“FONDO”), which is administered by FIDUCIARIA BANCOLOMBIA.  The transfer
included the sale of 13 real estate properties in exchange for COP 58.569.120.000 (approximately USD
29.343.129), which has already been paid to Bancolombia, and the transfer of 9 real estate properties for a value of
COP 17.101.100.301 (approximately USD 8.567.651) in exchange for increased ownership interests in the FONDO.

Bancolombia will remain in the building as a renter.
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