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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers

(b) Effective June 9, 2011, Laurence A. Levy resigned from the Class I of the registrant’s board of directors (the
“Board”) and from the Nominating and Corporate Governance and Compensation committees of the Board.

(d) Effective June 9, 2011, Janet Steinmayer was appointed by the Board to Class I of the Board and to the
Nominating and Corporate Governance and Compensation committees of the Board, to fill the vacancy on the Board
and such committees resulting from the resignation on such date by Laurence A. Levy from such positions, as
reported above by the registrant in paragraph (b) of Item 5.02 of this Form 8-K. Ms. Steinmayer was also appointed
by the Board to the registrant’s Audit committee. In connection with Ms. Steinmayer’s appointment to the Board and
such committees, the registrant granted Ms. Steinmayer a stock option to purchase an aggregate of 50,000 shares of
the registrant’s common stock at an exercise price of $1.50 per share, and agreed to pay her a fee of $18,000 per annum
for serving as a member of the Board and a fee of $1,000 per meeting attended of the board and certain of its
committees. This stock option vests and may be exercised with respect to 1/12th of the shares covered thereby at the
end of each month during which Ms. Steinmayer has served as a member of the Board. Following this initial grant,
Ms. Steinmayer will be entitled to the same annual compensation for serving as a director and member of Board
committees as each of the registrant’s other independent directors; provided that Ms. Steinmayer’s annual compensation
for Board and committee service in fiscal 2012 will be proportionately reduced to reflect that she will not have served
in such capacities for the registrant’s entire fiscal year.

Item 9.01. Financial Statements and Exhibits
(c) Exhibits:
99.1Press Release dated June 14, 2011 announcing Ms. Steinmayer’s appointment to the registrant’s board of directors
and to certain committees of the board.
SIGNATURE
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