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BANCOLOMBIA S.A. ANNOUNCES APPOINTMENTS BY THE BOARD OF DIRECTORS

Medellin, Colombia, December 19, 2011

Today, the Board of Directors of BANCOLOMBIA S.A. (“Bancolombia”), made the following appointments:

Mr. Sergio Restrepo Isaza was appointed Vice President of Capital Markets, a role he has been performing along with
the role of Vice President of Corporate Development. Mr. Restrepo was President of Corfinsura and held various
managerial positions in the same corporation such as Vice President of Investment Banking from 1996 to 2004,
International and Investments Vice President from 1993 to 1996 and Assistant President, Regional Manager,
International Sub-Manager and Projects Director. Mr. Restrepo holds a degree in Business Administration from
EAFIT and a Master of Science in Management from Stanford University.

Mr. Jaime Veldsquez Botero was appointed interim Vice President of Corporate Development. Mr. Veldsquez has
been serving as Chief Financial Officer since 1997 and served in several management positions in the Economic
Department and Investor Relations Department from 1989 to 1997. Mr. Velasquez holds a degree in Economics of the
Universidad de Antioquia in Medellin.

Mr. Jose Humberto Acosta Martin was appointed interim Chief Financial Officer. Mr. Acosta has been serving as
Director of International Banking since 2005 and previously served as International Division Manager of Corfinsura,
Methods and Organization Division Manager and General Manager of Mergers, among others. Mr. Acosta holds a
degree of Business Administration from the Universidad Externado de Colombia and an MBA of the Universidad de
la Sabana.




