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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

8. Price of
Derivative
Security
(Instr. 5)

Received in exchange for 1,654,059 shares of common stock of Penn National Gaming, Inc. ("PNG") pursuant to that certain Exchange

Agreement, dated as of October 30, 2013, by and among Peter M. Carlino, Commonwealth Trust Company, as Trustee of the Carlino
(1) Dynasty Trust dated September 25, 2013, PNG, and Gaming and Leisure Properties, Inc. ("GLPI"). On October 31, 2013, the closing

price of PNG's common stock on the Nasdaq Stock Market was $58.51, and the closing price of GLPI's common stock on the Nasdaq

Stock Market was $45 per share.

(2) Includes 1,654,059 shares acquired on November 1, 2013 in a pro rata distribution by PNG.

Represents shares acquired on November 1, 2013 in a pro rata distribution by PNG. These shares are held by the Carlino Family Trust as

3

of Section 16 or any other purpose.
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