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PROSPECTUS SUPPLEMENT NO. 18 TO THE JUNE PROSPECTUS (AS DEFINED BELOW)

PROSPECTUS SUPPLEMENT NO. 6 TO THE NOVEMBER PROSPECTUS (AS DEFINED BELOW)

14,825,000 Shares of Common Stock

This prospectus supplement amends our prospectus dated June 19, 2014, as supplemented on July 15, 2014, July 21,
2014, August 6, 2014, August 8, 2014, September 26, 2014, October 1, 2014, October 8, 2014, October 21,

2014, October 30, 2014, November 4, 2014, November 6, 2014, November 17, 2014, November 21,

2014, December 8, 2014, December 12, 2014 and January 2, 2015 (the June Prospectus ) to allow the selling
stockholders named in the June Prospectus (the June Selling Stockholders ) to resell, from time to time, up to
14,825,000 shares of our common stock. The shares of our common stock covered by the June Prospectus (the June
Shares ) were issued by us to the June Selling Stockholders in a private placement on May 20, 2014, as more fully
described in the June Prospectus.

25,465,024 Shares of Common Stock

This prospectus supplement also amends our prospectus dated November 12, 2014, as supplemented on November 17,
2014, November 21, 2014, December 8, 2014, December 12, 2014 and January 2, 2015 (the November Prospectus,
and together with the June Prospectus, the Prospectuses ) to allow the selling stockholders named in the November
Prospectus (the November Selling Stockholders, and together with the June Selling Stockholders, the Selling
Stockholders ) to resell, from time to time, up to 25,465,024 shares of our common stock. The shares of our common
stock covered by the November Prospectus (the November Shares, and together with the June Shares, the Shares )
were issued by us to the November Selling Stockholders in a private placement on October 8, 2014 and November 6,
2014, as more fully described in the November Prospectus.

This prospectus supplement is being filed to include the information set forth in our Current Report on Form 8-K filed
with the Securities and Exchange Commission (the SEC ) on January 12, 2015, which is set forth below. This
prospectus supplement should be read in conjunction with the Prospectuses, which are to be delivered with this

prospectus supplement.

Our shares of common stock are listed on the New York Stock Exchange (the NYSE ) under the ticker symbol
PAH. The closing sale price on the NYSE for our shares of common stock on January 9, 2015 was $22.98 per share.

We are an emerging growth company as defined in the Jumpstart Our Business Startups Act of 2012.
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Investing in our common stock involves risks. You should carefully consider the risks that we have described in
Risk Factors beginning on pages 6 and 19 of the June Prospectus and November Prospectus, respectively, and
under similar headings in any amendments or supplements to the Prospectuses, before investing in the Shares.

Neither the SEC nor any state securities commission has approved or disapproved of these securities or
determined if the Prospectuses or this prospectus supplement is truthful or complete. Any representation to the
contrary is a criminal offense.

You should rely only on the information contained in the Prospectuses, this prospectus supplement or any future
prospectus supplement or amendment. Neither we nor the Selling Stockholders have authorized anyone to provide you
with different information. The Selling Stockholders are not making an offer of their Shares in any state where such

offer is not permitted.

The date of this Prospectus Supplement is January 12, 2015.
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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): January 12, 2015

Platform Specialty Products Corporation

(Exact name of registrant as specified in its charter)

Delaware 001-36272 37-1744899
(State or other jurisdiction (Commission (L.R.S. Employer
of incorporation) File Number) Identification No.)
5200 Blue Lagoon Drive 33126
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Suite 855

Miami, Florida
(Address of Principal Executive Offices) (Zip Code)
Registrant s telephone number, including area code: (203) 575-5850

Not Applicable

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01 Other Events
As previously disclosed in a Current Report on Form 8-K filed with the Securities and Exchange Commission (the

SEC ) on November 3, 2014, Platform Specialty Products Corporation ( Platform ) completed the previously-announced
acquisition of the agrochemicals business, Chemtura AgroSolutions, of Chemtura Corporation, a Delaware
corporation ( Chemtura ) pursuant to the Stock and Asset Purchase Agreement dated April 16, 2014, between Platform
and Chemtura (the CAS Acquisition ).

CAS audited combined balance sheets as of December 31, 2013 and 2012, and the related audited combined
statements of income, comprehensive income, net parent investment, and cash flows for each of the years in the
two-year period ended December 31, 2013 were filed as Exhibit 99.1 to Platform s Current Report on Form 8-K filed
with the SEC on July 11, 2014, and are incorporated by reference in this Item 8.01.

The purpose of this Current Report on Form 8-K is to voluntarily file the following information and financial
statements:

(i) CAS Management s Discussion of Operations and Cash Flows for the audited fiscal years ended December 31,
2013 and 2012 and the unaudited nine-month periods ended September 30, 2014 and 2013, which is attached hereto as
Exhibit 99.2 and is incorporated by reference in this Item 8.01;

(i1)) CAS unaudited combined carve-out interim financial statements consisting of an unaudited balance sheet as of
September 30, 2014 and the related unaudited combined statements of income, comprehensive income, net parent
investment and cash flows for the nine-month periods ended September 30, 2014 and 2013, which are attached hereto
as Exhibit 99.3 and are incorporated by reference in this Item 8.01; and

(iii) Platform s unaudited pro forma combined consolidated balance sheet as of September 30, 2014 and the related
unaudited pro forma combined consolidated statement of operations of Platform for the nine-month period ended
September 30, 2014 and the year ended December 31, 2013, in each case giving effect on a pro forma basis to the
CAS Acquisition, the previously-announced proposed acquisition by Platform of Arysta LifeScience Limited (the
Arysta Acquisition ) and the related financings. For the year ended December 31, 2013, the pro forma is also giving
effect to the acquisition of MacDermid Holdings, LL.C completed on October 31, 2013 (the MacDermid Acquisition )
and the related financings. Platform s unaudited pro formas are attached hereto as Exhibit 99.4, and are incorporated
herein by reference.
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Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit Number
99.1

99.2

99.3

99.4
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Exhibit Title

CAS audited combined balance sheets as of December 31, 2013 and 2012, and the related
audited combined statements of income, comprehensive income, net parent investment, and cash
flows for each of the years in the two-year period ended December 31, 2013 (filed as Exhibit
99.1 to Platform s Current Report on Form 8-K filed with the SEC on July 11, 2014, and
incorporated herein by reference).

CAS Management s Discussion of Operations and Cash Flows for the audited fiscal years ended
December 31, 2013 and 2012 and the unaudited nine-month periods ended September 30, 2014
and 2013.

CAS unaudited combined carve-out interim financial statements consisting of an unaudited
balance sheet as of September 30, 2014 and the related unaudited combined statements of
income, comprehensive income, net parent investment and cash flows for the nine-month
periods ended September 30, 2014 and 2013.

Platform s unaudited pro forma combined consolidated balance sheets as of September 30, 2014
and the related unaudited pro forma combined consolidated statement of operations of Platform
for the nine-month period ended September 30, 2014 and the year ended December 31, 2013, in
each case giving effect on a pro forma basis to the CAS Acquisition, the proposed Arysta
Acquisition and the related financings. For the year ended December 31, 2013, the pro forma

is also giving effect to the completed MacDermid Acquisition and the related financings.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PLATFORM SPECIALTY PRODUCTS
CORPORATION

January 12, 2015 By: /s/ Frank J. Monteiro

Name: Frank J. Monteiro
Title: Senior Vice President and Chief Financial Officer
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Exhibit Number
99.1

99.2

99.3

99.4
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Exhibit Index

Exhibit Title

CAS audited combined balance sheets as of December 31, 2013 and 2012, and the related
audited combined statements of income, comprehensive income, net parent investment, and cash
flows for each of the years in the two-year period ended December 31, 2013 (filed as Exhibit
99.1 to Platform s Current Report on Form 8-K filed with the SEC on July 11, 2014, and
incorporated herein by reference).

CAS Management s Discussion of Operations and Cash Flows for the audited fiscal years ended
December 31, 2013 and 2012 and the unaudited nine-month periods ended September 30, 2014
and 2013.

CAS unaudited combined carve-out interim financial statements consisting of an unaudited
balance sheet as of September 30, 2014 and the related unaudited combined statements of
income, comprehensive income, net parent investment and cash flows for the nine-month
periods ended September 30, 2014 and 2013.

Platform s unaudited pro forma combined consolidated balance sheets as of September 30, 2014
and the related unaudited pro forma combined consolidated statement of operations of Platform
for the nine-month period ended September 30, 2014 and the year ended December 31, 2013, in
each case giving effect on a pro forma basis to the CAS Acquisition, the proposed Arysta
Acquisition and the related financings. For the year ended December 31, 2013, the pro forma is
also giving effect to the completed MacDermid Acquisition and the related financings.
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Exhibit 99.2

CAS MANAGEMENT S DISCUSSION OF OPERATIONS AND CASH FLOWS

The following discussion is intended to provide a high-level discussion of the major elements of the combined income
statement and unaudited statements of cash flows of Chemtura AgroSolutions ( CAS ) of Chemtura Corporation

( Chemtura ). Platform did not own CAS for any of the periods discussed below and CAS results described below
may not be indicative of CAS results for future periods. This section should be read in conjunction with CAS
audited combined financial statements and footnotes for the years ended December 31, 2013 and 2012, and the
combined financial statements and footnotes for the nine months ended September 30, 2014 and 2013 (collectively,
the CAS Financial Statements ), on which this discussion is solely based, and the unaudited pro forma information
provided in this Current Report on Form §8-K.

In some cases, CAS has identified forward-looking statements by such words or phrases as will likely result, is
confident that,  expect, expects, should, could, may, will continueto, believe, believes,
anticipates,  predicts,  forecasts, estimates, projects, potential, intends or similar expressions
identifying forward-looking statements, including the negative of those words and phrases. Such forward-looking
statements are based on Chemtura s current views and assumptions regarding future events, future business
conditions and our outlook based on currently available information. These statements involve known and unknown
risks, uncertainties and other factors that may cause actual results to be materially different from any results, levels of
activity, performance or achievements expressed or implied by any forward-looking statement. We wish to caution
readers not to place undue reliance on any such forward-looking statements, which speak only as of the date made.

Overview

Established over 50 years ago, CAS is a leading niche provider of seed treatment and agrochemical products for a
wide variety of crop protection applications in numerous geographies. CAS focuses on specific target applications and
offers a variety of proven plant health and pest control products to growers. CAS business is comprised of seven
major product lines: seed treatments; insecticides; miticides; herbicides; fungicides; plant growth regulators; and
adjuvants.

CAS products are developed for use on high-value target crops such as tree and vine fruits, ornamentals and nuts and
for commodity row crops such as soybeans, oilseed rape and corn. CAS dedicated sales force works with growers and
distributors to promote the use of CAS products throughout a crop s growth cycle and to address selective regional,
climate and growth opportunities. Historically, CAS has expanded its presence in worldwide targeted markets by
developing or acquiring crop protection products and obtaining registrations for new products, new uses for existing
products and use of existing products in new countries.

CAS works closely with customers, distributors, and individual growers as part of an on-the-ground coordinated
effort. CAS develops products in response to ongoing customer demands, drawing upon existing technologies and
tailoring them to match immediate needs. For example, a grower s crops may require varying levels of treatment
depending on weather conditions and the degree or type of infestation. CAS research and technology is therefore
geared towards responding to threats to crops around the world under a variety of conditions.

Product registration is a significant competitive advantage, particularly in developed countries and CAS experience

with registering products provides a valuable advantage in this regard. Registration of products is a complex process
in which CAS has developed proficiency over time.
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Results of Operations

For the nine months ended

($ in millions) September 30 For the year ended
(Unaudited) December 31
2014 2013 2013 2012

NET SALES $ 3538 $ 3423 $ 4493 $ 410.1
COSTS AND EXPENSES

Cost of goods sold, excluding depreciation 206.8 209.0 275.1 252.9
Selling, general and administrative expenses 57.7 48.7 65.0 63.7
Depreciation and amortization 10.3 10.9 14.4 15.1
Research and development 7.8 8.6 13.2 13.4
Facility closures, severance and related (benefit) costs (0.3) 0.3) 2.7
Equity (income) loss 0.1 2.1 (1.0) 2.6
OPERATING INCOME 71.3 63.3 82.9 59.7
Interest expense 0.2) 0.2) 0.2) 0.4)
Other income (expense), net 6.1 “4.4) (6.6) (3.2)
Earnings before income taxes 77.2 58.7 76.1 56.1
Income tax expense (38.1) (15.8) (29.2) (17.7)
Net earnings $ 39.1 % 429 $ 469 $ 384

The following data should be read in conjunction with the CAS Financial Statements.
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Nine Months ended September 30, 2014 Compared to Nine Months ended September 30, 2013

Revenues

Net sales increased 3.4% from $342.3 million in the nine months ended September 30, 2013 to $353.8 million in the
first nine months of 2014 primarily as a result of strong demand in Latin America due both to a high level of demand
for pest control in the soybean market and the growth in cultivated acreage in addition to growth in North America
(miticides). Overall higher volumes and improved selling prices offset the unfavorable effect of foreign currency
translation.

Cost of Goods Sold, Excluding Depreciation

Cost of goods sold, excluding depreciation, decreased from $209.0 million in the nine months ended September 30,
2013 to $206.8 million in the first nine months of 2014 due primarily to the benefit of favorable volume and product
mix changes in addition to lower raw material costs.

Selling, General and Administrative Expenses

Selling, general and administrative expenses increased by $9.0 million in the nine months ended September 30, 2014
compared to the nine months ended September 30, 2013, primarily due to an increase in employee associated
expenses and allowances for doubtful accounts and legal expenses.

Depreciation and Amortization

Depreciation and amortization expenses decreased by $0.6 million in the first nine months of 2014 compared to the
nine months ended September 30, 2013 due to a number of intangible assets being fully amortized.

Research & Development

Research and development costs decreased by $0.8 million in the first nine months of 2014 compared to the nine
months ended September 30, 2013, primarily due to lower third party study expense.

Facility Closures, Severance and Related (Benefit) Costs

The benefit for the nine months ended September 30, 2013 related to the true-up of estimated accruals from the 2012
restructuring charges allocated to CAS from Chemtura.

Equity (Income) Loss

Equity loss decreased from $2.1 million for the nine months ended September 30, 2013 to income of $0.1 million for
the first nine months of 2014 due to winding down the ISEM Joint Venture. Administrative activity ceased during
2014 and final distributions to shareholders occurred in August 2014.

Interest Expense

Interest expense was comparable for the nine months ended September 30, 2014 and 2013.

Other Income (Expense), net
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Other income increased to $6.1 million for the nine months ended September 30, 2014 from an expense of $4.4
million for the nine months ended September 30, 2013 primarily due to changes in foreign exchange rates.

Income Tax Expense
For the nine months ended September 30, 2014 and 2013, CAS reported an income tax expense of $38.1 million and

$15.8 million, respectively. The income tax expense reported for the nine months ended September 30, 2014 and 2013
is related to taxable income of certain of CAS international and domestic subsidiaries.
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Year ended December 31, 2013 compared with year ended December 31, 2012

Revenues

Net sales increased by 9.6% from $410.1 million in 2012 to $449.3 million in 2013 primarily as a result of improved
sales volume in both North America and Latin America for miticide and seed treatment products coupled with the
introduction of new products and higher selling prices. The increase reflected $34 million in higher sales volume and
$18 million in higher selling prices partially offset by $12 million of unfavorable foreign currency translation,
primarily related to Latin America.

Cost of Goods Sold, Excluding Depreciation

Cost of goods sold, excluding depreciation, increased from $252.9 million or 61.7% of net sales to $275.1 million or
61.2% of net sales due primarily to improved product mix along with sales volume growth.

Selling, General and Administrative Expenses

Selling, general and administrative ( SG&A ) expenses grew by 2% from $63.7 million to $65 million year over year
primarily as a result of increases in advertising and selling expenses partially offset by the execution and completion
of cost cutting restructuring plans related to corporate overhead costs.

Depreciation and Amortization

Depreciation and amortization expense was comparable year over year.

Research & Development

Research and development costs for the year ended December 31, 2013 were in line with those for the year ended
December 31, 2012.

Facility Closures, Severance and Related (Benefit) Costs

Facility closures, severance and related benefits of $0.3 million in 2013 related to the true-up of estimated accruals
from the 2012 restructuring charges allocated to CAS from Chemtura.

For 2012, facility closures, severance and related costs of $2.7 million consisted of costs for improvement of the
operating effectiveness of certain global corporate functions.

Equity (Income) Loss

The change in equity (income) loss between 2012 and 2013 from a $2.6 million loss to $1 million of income relates
primarily to the gain on the sale of product lines in CAS ISEM joint venture (the ISEM Joint Venture ).

Interest Expense
The decrease in interest expense from 2012 to 2013 from $0.4 million to $0.2 million related to a decrease in the

average borrowings and related interest rate on a line of credit in India.
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Other Income (Expense), net
The increase in other expense from $3.2 million to $6.6 million relates primarily to foreign exchange movements.
Income Tax Expense

The effective income tax rate increased from 31.6% to 38.4% from 2012 to 2013 due primarily to an increased level of
income subject to overseas taxes as well as some changes in overseas statutory rates.
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Cash Flows

The following table summarizes CAS primary sources and uses of cash for the periods indicated:

For the nine months ended

September 30 For the year ended
($ in thousands) (unaudited) December 31
2014 2013 2013 2012
Net cash (used in) provided by operating activities $ (16,134) $ 53,825 $ 52907 $ 63,170
Net cash (used in) provided by investing activities 4,574) 3,913 12,783 (12,147)
Net cash provided by (used in) financing activities 19,723 (56,325) (64,371) (50,049)

Net cash used by operating activities for the nine months ended September 30, 2014 was $16.1 million, and the net
cash flow provided by operating activities for the nine months ended September 30, 2013 was $53.8 million. The
change in cash flows between periods was primarily due to increases in accounts receivable as a result of increased
sales, extended terms for certain products in North America and the discontinuation of certain financing facilities with
banks in Brazil. Additionally, inventory increased due to the build for the growing season particularly in Latin
America.

Net cash provided by operating activities decreased from $63.2 million to $52.9 million from 2012 to 2013 primarily
due to increases in accounts receivable and decreases in accrued expenses partially offset by an increase in accounts
payable, a decrease in inventories and higher net earnings.

Investing Activities

Net cash used by investing activities for the nine months ended September 30, 2014 was $4.6 million compared to
cash provided by investing activities of $3.9 million in the same period in 2013. 2013 included $10.7 million from the

sale of product lines in CAS ISEM Joint Venture.

Net cash provided or used by investing activities for 2013 as compared to 2012 was primarily affected by the
investments in, dividends from and loans provided to and repayment of loans from, unconsolidated entities.

Substantially all such investments were dissolved or otherwise divested during 2014. Capital expenditures for both
property plant and equipment and for crop registration expenses were comparable in 2013 and 2012.

Financing Activities

Net cash provided by financing activities for the nine months ended September 30, 2014 was $19.7 million compared
to $56.3 million used in the same period of 2013. The cash in 2014 was provided by CAS parent in order to fund the
changes in working capital related to operating activities described above and to fund the cash used in investing

activities.

Net cash used in financing activities increased approximately $14.4 million in 2013 compared to 2012 due primarily
to additional cash generated by the combined investing and operating activities being provided to Chemtura.

Significant Accounting Policies and Critical Estimates
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CAS significant accounting policies, which are the basis of this following presentation, are more fully described in
Note 1 to the CAS Financial Statements. As disclosed in Note 1, the preparation of financial statements in conformity
with U.S. GAAP requires CAS management to make estimates and assumptions that impact the reported amounts and
accompanying disclosures. Such decisions include the selection of the appropriate accounting principles to be applied
and also assumptions upon which accounting estimates are based. CAS management applies judgment based on their
understanding and analysis of the relevant circumstances to reach these decisions. By their nature, these judgments are
subject to an inherent degree of uncertainty. Accordingly, actual results could differ significantly from the estimates
applied.
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Those areas requiring the greatest degree of management judgment or deemed most critical to financial reporting
involve:

Revenue Recognition

Substantially, all of CAS revenues are derived from the sale of products, net of reductions for sales discounts and
volume discounts. Revenue is recognized when risk of loss and title to the product is transferred to the customer.
Revenue is recorded net of taxes collected from customers that are remitted to governmental authorities with the
collected taxes recorded as current liabilities until remitted to the respective governmental authorities. CAS products
are sold subject to various shipping terms included on its sales invoices and order confirmation documents.

Stock-Based Compensation

Compensation expense includes grants under Chemtura s stock based compensation plans to employees of CAS.
Chemtura recognizes compensation expense for stock-based awards issued over the requisite service period for each
separately vesting tranche, as if multiple awards were granted. Stock-based compensation expense is measured at the
date of grant, based on the fair value of the award.

Operating Costs and Expenses

Cost of goods sold ( COGS ) includes all costs incurred in manufacturing goods, including raw materials, direct
manufacturing costs and manufacturing overhead. COGS also includes warehousing, distribution, engineering,
purchasing, customer service, environmental, health and safety functions, and shipping and handling costs for
outbound product shipments. SG&A expenses include costs and expenses related to the following functions and
activities: selling, advertising, marketing, legal, provision for doubtful accounts, business related and corporate
facilities and administration. SG&A expenses also include accounting, information technology, finance and human
resources, excluding direct support in manufacturing operations, which is included as COGS. Research and
development ( R&D ) expenses include basic and applied research and development activities of a technical and
non-routine nature. R&D costs are expensed as incurred. COGS, SG&A and R&D expenses exclude depreciation and
amortization expenses which are presented on a separate line in the accompanying combined statements of income.

Income Taxes

CAS does not file separate U.S. federal tax returns, but rather is included as part of the various U.S. returns filed by
Chemtura or its subsidiaries. For the purpose of the CAS Financial Statements, the CAS tax provision was computed
as if it were a separate company using the tax rates in effect at the time. Chemtura manages its tax position for the
benefit of its entire portfolio of businesses, and its tax strategies, including utilization of loss carry forwards, are not
necessarily reflective of what CAS would have followed as a standalone entity.

Accrued federal, state and foreign income tax balances are treated as fully settled with Chemtura
immediately. Therefore, they are included in net parent investment in the accompanying combined balance sheets.

CAS accounts for income taxes using the asset and liability method. Under this method, deferred tax assets and
liabilities are recognized for the future tax consequences of temporary differences between the financial statement
carrying amounts and tax bases of assets and liabilities using enacted rates. Deferred tax assets and liabilities are
measured using enacted tax rates expected to apply to its taxable income in the years in which these temporary
differences are expected to be recovered or settled.
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CAS recognizes the financial statement effects of an uncertain income tax position when it is more likely than not,
considering the technical merits of the position based on specific tax regulations and the facts of each matter, that the
position will be sustained upon examination. CAS accrues for other tax contingencies when it is probable that a
liability to a taxing authority has been incurred and the amount of the contingency can be reasonably estimated.
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In establishing the appropriate income tax valuation allowances, CAS assesses its net deferred tax assets based on all
available evidence, both positive and negative, to determine whether it is more likely than not that the remaining net
deferred tax assets or a portion thereof will be realized. The tax benefit or valuation allowance relating to net operating
losses is recognized and is evaluated on a stand-alone basis.

Provision is made for taxes on undistributed earnings of foreign subsidiaries and related companies to the extent that
such earnings are not deemed to be indefinitely reinvested.

Accounts receivable are recorded at the invoiced amount less an allowance for doubtful accounts. The allowance for
doubtful accounts reflects a reserve representing Chemtura s estimate of the amounts that may not be collectible.
Chemtura considers many factors in estimating CAS reserves, including historical data, experience, customer types,
credit worthiness and economic trends. From time to time, Chemtura may adjust its assumptions for anticipated
changes in any of these or other factors expected to affect collection. Accounts receivable, net also includes a reserve
for sales returns based on historical return rates.

In addition, CAS accrues the estimated cost of customer rebates as a reduction of sales. Customer rebates are
primarily based on customers achieving defined sales targets over a specified period of time. CAS estimates the cost
of these rebates based on the likelihood of the rebate being achieved and recognize the cost as a deduction from sales
when such sales are recognized. Rebate programs are monitored on a regular basis and adjusted as required. Customer
rebates outside of the United States in 2013 and 2012 are included as a reduction to accounts receivable on CAS
combined balance sheets as they are typically settled as credits. Customer rebates in the United States in 2013 and
2012 are included in accrued expenses on CAS combined balance sheets as they are typically settled in cash.

Inventory Valuation

Inventories are valued at the lower of cost or market. Cost is determined using the first-in, first-out method.
Adjustments to net realizable value for excess and obsolete inventory are estimated and recorded based on a variety of
factors, including the age of the inventory, product and regulatory changes, and estimated future demand.

Property, Plant and Equipment

Property, plant and equipment are carried at cost, and are depreciated over their estimated economic useful lives.
Depreciation expense is computed on the straight-line method using the following ranges of asset lives: land
improvements 3 to 20 years; buildings and improvements 2 to 40 years; machinery and equipment 2 to 25 years;
information systems and equipment 2 to 10 years; motor vehicles 5 to 9 years; and furniture, fixtures and other 1 to
10 years.

Renewals and improvements that significantly extend the useful lives of the assets are capitalized. Capitalized leased
assets and leasehold improvements are depreciated over the shorter of their useful lives or the remaining lease term.
Expenditures for maintenance and repairs are charged to expense as incurred.

Intangible Assets
Patents, crop re-registration costs, trademarks, production rights and other intangibles assets are being amortized
principally on a straight-line basis over their estimated useful lives using the following ranges: patents 5 to 20 years;

crop re-registration costs 15 years in the United States and 10 years in Europe; trademarks 6 to 40 years; production
rights 10 years; and other intangibles 5 to 20 years.
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Recoverability of Long-Lived Assets

CAS evaluates the recoverability of the carrying value of certain long-lived assets whenever events or changes in
circumstances indicate that the carrying value may not be recoverable. Under such circumstances, CAS assesses
whether the projected undiscounted cash flows of its long-lived assets are sufficient to recover the existing
unamortized cost of its long-lived assets. If the undiscounted projected cash flows are not sufficient, CAS calculates
the impairment amount by discounting the projected cash flows using its weighted-average cost of capital. The
amount of the impairment is written off against earnings in the period in which the impairment is determined.
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Pension Benefits

CAS U.S. employees participate in the defined contribution pension plans as administered and sponsored by
Chemtura. Pension expense related to these defined contribution plans for CAS is reflected in net earnings on CAS
combined statements of income.

Environmental Liabilities

Each quarter, CAS evaluates and reviews its estimates for future remediation, operation and management costs
directly related to environmental remediation to determine appropriate environmental reserve amounts. For each site
where remediation is probable and the cost is reasonably estimable, CAS determines the specific measures that are
believed to be required to remediate the site, the estimated total cost to carry out the remediation plan, the portion of
the total remediation costs to be borne by CAS and the anticipated time frame over which payments to implement the
remediation plan will occur. At sites where CAS expects to incur ongoing operations and maintenance expenditures,
those costs which are probable and reasonably estimable are accrued on an undiscounted basis, for a period of
generally 10 years.

Litigation and Contingencies

In accordance with guidance in ASC Topic 450, Contingencies, CAS records amounts representing its estimated
liability for claims, litigation and guarantees. As information about current or future litigation or other contingencies
becomes available, management assesses whether such information warrants the recording of additional expenses
relating to those contingencies. CAS records such amounts when it is probable that a liability has been incurred and
the amount can be reasonably estimated.
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CHEMTURA AGROSOLUTIONS BUSINESS OF CHEMTURA CORPORATION

COMBINED STATEMENTS OF INCOME (UNAUDITED)

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2014 and 2013

(in thousands of US dollars)

NET SALES

COSTS AND EXPENSES

Cost of goods sold (excluding depreciation)
Selling, general and administrative
Depreciation and amortization

Research and development

Facility closures, severance and related benefit
Equity (income) loss

OPERATING INCOME

Interest expense
Other income (expense), net

Earnings before income taxes
Income tax expense

Net earnings

See Accompanying Notes to Combined Financial Statements

Table of Contents

Nine months ended September 30,

2014
$ 353,801
206,821
57,729
10,313
7,753

(69)

71,254
(185)

6,137

77,206
38,072

$ 39,134

$

2013
342,334
208,967
48,714
10,941
8,583
(282)
2,135
63,276
(156)
4,411)

58,709
15,797

42,912
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CHEMTURA AGROSOLUTIONS BUSINESS OF CHEMTURA CORPORATION

COMBINED STATEMENTS OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2014 AND 2013

(in thousands of US dollars)

Nine months ended September 30,

2014
Net earnings $ 39,134
Other comprehensive (loss):
Foreign currency translation (16,961)
Comprehensive income attributable to Chemtura AgroSolutions
Business $ 22,173

See Accompanying Notes to Combined Financial Statements
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2013

$ 42,912
(8,077)

$ 34,835
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CHEMTURA AGROSOLUTIONS BUSINESS OF CHEMTURA CORPORATION
COMBINED BALANCE SHEETS
AS OF SEPTEMBER 30, 2014 (UNAUDITED) AND DECEMBER 31, 2013

(in thousands of US dollars)

September 30, December 31,
2014 2013
(unaudited)

ASSETS
CURRENT ASSETS
Cash and cash equivalents $ 5,240 $ 6,859
Accounts receivable, net 182,985 132,771
Inventories, net 110,744 87,224
Other current assets 15,779 13,852
Total current assets 314,748 240,706
NON-CURRENT ASSETS
Property, plant and equipment, net 24,010 32,693
Intangible assets, net 28,732 28,023
Investments in non-consolidated entities 1,961 5,752
Other assets 5,349 5,086
Total Assets $ 374,800 $ 312,260
LIABILITIES AND NET PARENT INVESTMENT
CURRENT LIABILITIES
Short term debt $ - $ 1,130
Accounts payable 37,369 31,243
Accrued expenses 36,336 18,179
Total current liabilities 73,705 50,552
NON-CURRENT LIABILITIES
Asset retirement obligations 117 272
Other non-current liabilities 2,303 2,267
Total liabilities 76,125 53,091

NET PARENT INVESTMENT
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Total Net Parent Investment 298,675

Total Liabilities and Net Parent Investment $ 374,800

See Accompanying Notes to Combined Financial Statements
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$

259,169

312,260
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CHEMTURA AGROSOLUTIONS BUSINESS OF CHEMTURA CORPORATION
COMBINED STATEMENTS OF CASH FLOWS (UNAUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2014 AND 2013

(in thousands of US dollars)

Increase (decrease) in cash
CASH FLOWS FROM OPERATING ACTIVITIES

Net earnings

Adjustments to reconcile net earnings to net cash (used in) provided by

operating activities

Depreciation and amortization

Gain on sale of assets

Provision for doubtful accounts

Equity (income) loss

Deferred taxes

Facility closures, severance and related benefit
Stock-based compensation expense funded by Chemtura
Changes in assets and liabilities, net:

Accounts receivable

Inventories

Accounts payable

Other current assets and liabilities

Other assets

Accrued expenses

Net cash (used in) provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditures plant, property and equipment
Capital expenditures crop registration intangibles
Proceeds from sale of assets

Proceeds from joint venture

Net cash (used in) provided by investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Net parent investment

Short term debt repayment

Net cash provided by (used in) financing activities

Table of Contents

2014

39,134

10,313
(32)
7,508
(69)
(340)

683

(68,244)
(29,286)
8,319
(2,831)
(21
18,732

(16,134)

(3,242)
(5,256)
141
3,783

(4,574)

20,876
(1,153)

19,723

$

Nine months ended September 30,

2013

42,912

10,941
47)
597

2,135

(282)
687

(29,561)
1,385
11,269
1,039
272
12,478

53,825

(2,430)
(4,634)

82
10,895

3,913

(55,275)
(1,050)

(56,325)
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CASH AND CASH EQUIVALENTS
Effect of exchange rates on cash and cash equivalents

Change in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

See Accompanying Notes to Combined Financial Statements
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(634)

(1,619)
6,859

$ 5,240

$

(683)

730
6,419

7,149
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CHEMTURA AGROSOLUTIONS BUSINESS OF CHEMTURA CORPORATION
COMBINED STATEMENTS OF NET PARENT INVESTMENT (UNAUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2014

(in thousands of US dollars)

Net Parent
Investment
Balance, January 1, 2014 $ 259,169
Comprehensive income:
Net earnings 39,134
Equity adjustment for translation of foreign currencies (16,961)
Contributions attributed to:
Net transfers from parent 17,333
Balance, September 30, 2014 $ 298,675

See Accompanying Notes to Combined Financial Statements
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NOTES TO COMBINED FINANCIAL STATEMENTS (UNAUDITED)

1) NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Nature of Operations

The Chemtura AgroSolutions Business is 100% owned by Chemtura Corporation ( Chemtura ). When we use the terms
Chemtura AgroSolutions Business , We , Us and Our unless otherwise indicated or the context otherwise indicates.

are referring to the AgroSolutions Business of Chemtura Corporation to indicate the carved-out business to which

these financial statements relate. When we use the terms Chemtura or the Company , unless otherwise indicated or the

context otherwise requires, we are referring to Chemtura Corporation and its consolidated subsidiaries.

The Chemtura AgroSolutions Business focuses on specific target applications in six major product lines which include
seed treatments, fungicides, miticides, insecticides, growth regulators and herbicides. We have developed our products
for use on high-value target crops such as tree and vine fruits, ornamentals and nuts and for commodity row crops
such as soybeans, oilseed rape and corn. Our dedicated sales force works with growers and distributors to promote the
use of our products throughout a crop s growth cycle and to address selective regional, climate, and growth
opportunities. We expand our presence in worldwide targeted markets by developing or acquiring crop protection
products and obtaining registrations for new uses and geographies where demand for our products and services has
potential for growth. Our expertise in registering our product offerings and our diverse global position differentiates us
from our competitors. We develop and sell our own products and we also sell and register products manufactured by
others on a license and/or resale basis.

Our seed treatments are used to coat seeds in order to protect the seed during germination and protect the plant during
initial growth phases. Seed treatment is an environmentally attractive form of crop protection involving localized use
of agricultural chemicals at much lower use rates than other (foliar) agrichemical treatments. We anticipate growth in
seed treatment resulting from the expanded use of higher value genetically modified seed.

Our fungicides are products that prevent the spread of fungi in crops which can cause damage resulting in loss of yield
and profit for growers. Our miticides (acaricides) are products that control a variety of mite pests on the crops. Our
insecticides are products used against insect pests at different stages of the life cycle from egg and larvae to nymph
and adult. They have both crop and public health applications. Our plant growth regulators are products used for
controlling or modifying plant growth processes without severe phytotoxicity. Our herbicides are products used to
control unwanted plants while leaving the crops they are targeted to treat unharmed.

We work closely with our customers, distributors, and individual growers as part of an on-the-ground coordinated
effort. We develop products in response to ongoing customer demands, drawing upon existing technologies and
tailoring them to match immediate needs. For example, a grower s crops may require varying levels of treatment
depending on weather conditions and the degree of infestation. Our research and technology is therefore geared
towards responding to threats to crops around the world as they emerge under a variety of conditions.

Our experience with registering products is a valuable asset, as registration is a significant barrier to entry, particularly
in developed countries. Registration of products is a complex process in which we have developed proficiency over
time. The breadth of our distribution network and the depth of our experience enable us to focus on profitable
applications that have been less sensitive to competitive pricing pressures than broad commodity segments. This
position allows us to attract licensing and resale opportunities from partner companies providing us new products and
technologies to accompany our own existing chemistries.
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Basis of Presentation

The accompanying combined carve-out interim financial statements are comprised of the Chemtura AgroSolutions
Business activities distributed across 52 legal entities (the Carve-Out Entities ) of the parent company. All
intercompany balances and transactions between the operations of the Carve-Out Entities have been eliminated in the
accompanying combined financial statements, no intercompany transactions existed outside of the Carve-Out Entities.

The accompanying combined financial statements have been prepared in conformity with U.S. generally accepted
accounting principles ( US GAAP ). These combined financial statements have been extracted from the accounting
records of Chemtura on the basis of accounting policies and procedures described below in the section entitled
Accounting Policies. These combined financial statements are not intended to be a complete presentation of the
financial position or results of operations of the Chemtura AgroSolutions Business had it been a stand-alone entity.
Our historical results of operations, financial position, and cash flows may not be indicative of what they would
actually have been had we been a separate stand-alone entity, nor are they indicative of what our results of operations,
financial position and cash flows may be in the future.

The combined financial statements have been prepared to assist in Chemtura s proposed divestiture of its Chemtura
AgroSolutions Business and to demonstrate the historical results of operations, financial position and cash flows of the
Chemtura AgroSolutions Business for the indicated periods under Chemtura s management.

The accompanying combined financial statements reflect the assets and liabilities that are directly attributable to the
Chemtura AgroSolutions Business. The assets and liabilities excluded from the accompanying combined financial
statements consist of:

- Cash that has been swept into Chemtura s centralized cash management system. For most of the entities
constituting its business including the Chemtura AgroSolutions Business, Chemtura uses a centralized cash
management approach to finance its operations. Accordingly, none of the cash or cash equivalents, debt or capital
leases, including interest thereon not directly related to the Chemtura AgroSolutions business, has been reflected in
these combined financial statements.

- Other assets and liabilities at Chemtura subsidiary companies that are not directly related to, or are not
specifically owned by, or commitments of the Chemtura AgroSolutions Business, including fixed assets shared by the
Chemtura AgroSolutions business with other Chemtura businesses.

Revenue and costs directly related to the Chemtura AgroSolutions Business have been entirely attributed to the
Chemtura AgroSolutions Business in the accompanying combined financial statements. We also receive services and
support from other functions of Chemtura. Our operations are dependent upon the ability of these other businesses and
functions to provide these services and support. The costs associated with these services and support have been
allocated to us using methodologies primarily based on proportionate revenues or proportionate headcount of the
Chemtura AgroSolutions Business, as compared to the revenues or headcount of Chemtura as a whole, which we
believe is the most appropriate method of allocation. These allocated costs are primarily related to corporate
administrative expenses and restructuring costs, employee related costs including pensions and other benefits, for
corporate and shared employees, depreciation expense on shared assets, and rental and usage fees for shared assets for
the following functional groups: information technology; legal; accounting and finance; human resources; marketing
and product support; product development; customer support; treasury; facility; and other corporate and infrastructural
services.
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These allocated costs are recorded primarily in cost of goods sold ( COGS ), research and development ( R&D ), and
selling, general and administrative ( SG&A ) expenses in the combined statements of income. Income taxes have been
accounted for using the separate return method in the accompanying combined financial statements as described
below. Management believes the assumptions and allocations underlying the combined financial statements are
reasonable and appropriate under the circumstances.
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These combined carve-out interim financial statements should be read in conjunction with the combined carve-out
financial statements and notes for the period ended December 31, 2013. The combined results of operations for the
nine months ended September 30, 2014 are not necessarily indicative of the results expected for the full year.

The combined carve-out interim financial statements included herein are unaudited; however, they contain all
adjustments (consisting of only normal recurring adjustments) which, in the opinion of management, are necessary to
present fairly the combined financial position of the Chemtura AgroSolutions Business as of September 30, 2014, and
the results of its operations and cash flows for the nine months ended September 30, 2014 and September 30, 2013.

Accounting Policies
Combined Financial Statements

The combined financial statements include the global historical assets, liabilities and operations of the Chemtura
AgroSolutions Business. All significant transactions and balances between operations within the Chemtura
AgroSolutions Business have been eliminated when preparing the carve-out combined financial statements. All
significant balances between the Chemtura AgroSolutions Business legal entities and other Chemtura legal entities
have been reflected in Net Parent Investment in the accompanying combined balance sheets.

Revenue Recognition

All of Chemtura AgroSolutions Business revenues are derived from the sale of products, net of reductions for sales
discounts and volume discounts. Revenue is recognized when risk of loss and title to the product is transferred to the
customer. Revenue is recorded net of taxes collected from customers that are remitted to governmental authorities
with the collected taxes recorded as current liabilities until remitted to the respective governmental authorities. Our
products are sold subject to various shipping terms. Our terms of delivery are included on our sales invoices and order
confirmation documents.

Accounts Receivable, net

Accounts receivable are recorded at the invoiced amount less an allowance for doubtful accounts. Included in our
accounts receivable, net are allowances for doubtful accounts in the amount of $13,813 thousand as of September 30,
2014 and $8,570 thousand as of December 31, 2013. The allowance for doubtful accounts reflects a reserve
representing our estimate of the amounts that may not be collectible. We consider many factors in estimating our
reserves, including historical data, experience, customer types, credit worthiness and economic trends. From time to
time, we may adjust our assumptions for anticipated changes in any of these or other factors expected to affect
collection. In August 2014, we were notified one customer in Brazil and a customer group in Kazakhstan were
experiencing financial distress which culminated from financial difficulties that existed for these customers prior to
June 30, 2014. Accordingly, we increased our allowance for doubtful accounts by $2,600 thousand and $3,050
thousand for Kazakhstan and Brazil respectively. Accounts receivable, net also includes a reserve for sales returns in
the amount of $3,047 thousand as of September 30, 2014 and $2,744 thousand as of December 31, 2013 based on
historical return rates.

In addition we recognize customer rebates as a reduction of sales. Customer rebates are primarily based on customers
achieving defined sales targets over a specified period of time. We estimate the cost of these rebates based on the
likelihood of the rebate being achieved and recognize the cost as a deduction from sales when such sales are
recognized. Rebate programs are monitored on a regular basis and adjusted as required. Our allowances for customer
rebates were $4,248 thousand as of September 30, 2014 and $3,240 thousand as of December 31, 2013. Customer

Table of Contents 35



Edgar Filing: Platform Specialty Products Corp - Form 424B3

rebates outside of the U.S. are included as a reduction to accounts receivable on our combined balance sheets as they
are typically settled as credits. Customer rebates in the U.S. are included in accrued expenses on our combined
balance sheets as they are typically settled in cash.

Inventory Valuation
Inventories are valued at the lower of cost or market. Cost is determined using the first-in, first-out ( FIFO ) method.

Adjustments to net realizable value for excess and obsolete inventory are estimated and recorded based on a variety of
factors, including the age of the inventory, product and regulatory changes, and estimated future demand.
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Operating Costs and Expenses

Cost of goods sold (COGS) includes all costs incurred in manufacturing goods, including raw materials, direct
manufacturing costs and manufacturing overhead. COGS also includes warehousing, distribution, engineering,
purchasing, customer service, environmental, health and safety functions, and shipping and handling costs for
outbound product shipments. Selling, general & administration (SG&A) expenses include costs and expenses related
to the following functions and activities: selling, advertising, marketing, legal, provision for doubtful accounts,
business related and corporate facilities and administration. SG&A also includes accounting, information technology,
finance and human resources, excluding direct support in manufacturing operations, which is included as COGS.
Research and development (R&D) expenses include basic and applied research and development activities of a
technical and non-routine nature. R&D costs are expensed as incurred. COGS, SG&A and R&D expenses exclude
depreciation and amortization expenses which are presented on a separate line in the accompanying combined
statements of income.

Property, Plant and Equipment

Property, plant and equipment are carried at cost, and are depreciated over their estimated economic useful lives.
Depreciation expense is computed on the straight-line method using the following ranges of asset lives: land
improvements - 3 to 20 years; buildings and improvements - 2 to 40 years; machinery and equipment - 2 to 25 years;
information systems and equipment - 2 to 10 years; motor vehicles 5 to 9 years; and furniture, fixtures and other - 1 to
10 years.

Renewals and improvements that significantly extend the useful lives of the assets are capitalized. Capitalized leased
assets and leasehold improvements are depreciated over the shorter of their useful lives or the remaining lease term.
Expenditures for maintenance and repairs are charged to expense as incurred.

Intangible Assets

Patents, crop re-registration costs, trademarks, production rights and other intangibles assets are being amortized
principally on a straight-line basis over their estimated useful lives using the following ranges: patents - 5 to 20 years;
crop re-registration costs 15 years in the United States and 10 years in Europe; trademarks - 6 to 40 years; production
rights - 10 years; and other intangibles - 5 to 20 years.

Investments in Non-Consolidated Entities

Through September 30, 2014, Chemtura AgroSolutions had an investment in an unconsolidated affiliate, ISEM S.r.1.

( ISEM ), accounted for under the equity method (see Note 18). Under the equity method, carrying value is adjusted for
Chemtura AgroSolutions share of the investees earnings and losses, as well as capital contributions to and
distributions from the company. Distributions in excess of equity method earnings are recognized as a return of
investment and recorded as investing cash inflows in the accompanying combined statements of cash flows. Chemtura
AgroSolutions classifies operating income and losses as well as gains and impairments related to its investment in the
unconsolidated affiliate as a component of operating income or loss, as Chemtura AgroSolutions investment in such
unconsolidated affiliate is an extension of the their core business operations. Equity method investments are reported

as investments in non-consolidated entities on the combined balance sheets.

Chemtura AgroSolutions has an investment in an unconsolidated affiliate, Certis Europe B.V., over which it does not

have the ability to exercise significant influence and is accounted for under the cost method. In accordance with the
cost method, the initial investment is recorded at cost and we record dividend income when applicable dividends are
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declared. Cost method investments are reported as investments in non-consolidated entities on the balance sheet. If a
decline in the fair value of a cost method investment is determined to be other than temporary, an impairment charge
is recorded and the fair value becomes the new cost basis of the investment.

Recoverability of Long-Lived Assets

We evaluate the recoverability of the carrying value of certain long-lived assets whenever events or changes in
circumstances indicate that the carrying value may not be recoverable. Under such circumstances, we assess whether
the projected undiscounted cash flows of our long-lived assets are sufficient to recover the existing unamortized cost
of our long-lived assets. If the undiscounted projected cash flows are not sufficient, we calculate the impairment
amount by discounting the projected cash flows using our weighted-average cost of capital. The amount of the
impairment is written off against earnings in the period in which the impairment is determined.
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Pension Benefits

U.S. Chemtura AgroSolutions Business employees participate in the defined contribution pension plans as
administered and sponsored by Chemtura. Pension expense related to these defined contribution plans for the
Chemtura AgroSolutions Business is reflected in net earnings on the combined statements of income.

Income Taxes

For the purpose of these combined financial statements, the tax provision of the Chemtura AgroSolutions Business
was derived from financial information included in the consolidated financial statements of Chemtura, including
allocations and eliminations deemed necessary by management. The Chemtura AgroSolutions Business does not file
separate U.S. federal tax returns, but rather is included as part of the various U.S. returns filed by Chemtura or its
subsidiaries. For the purpose of the combined financial statements, the Chemtura AgroSolutions Business tax
provision was computed as if it were a separate company using the tax rates in effect at the time. Chemtura manages
its tax position for the benefit of its entire portfolio of businesses, and its tax strategies, including utilization of loss
carry forwards, are not necessarily reflective of what the Chemtura AgroSolutions Business would have followed as a
standalone entity.

Accrued federal, state and foreign income tax balances are treated as fully settled with Chemtura immediately.
Therefore, they are included in net parent investment in the accompanying combined balance sheets.

We account for income taxes using the asset and liability method. Under this method, deferred tax assets and
liabilities are recognized for the future tax consequences of temporary differences between the financial statement
carrying amounts and tax bases of assets and liabilities using enacted rates. The effect of a change in tax rates on
deferred tax assets is recognized in income in the period expected to apply its taxable income in the years in which
these temporary differences are expected to be recovered or settled.

We recognize the financial statement effects of an uncertain income tax position when it is more likely than not, based
on the technical merits, that the position will be sustained upon examination. We accrue for other tax contingencies
when it is probable that a liability to a taxing authority has been incurred and the amount of the contingency can be
reasonably estimated.

Provision is made for taxes on undistributed earnings of foreign subsidiaries and related companies to the extent that
such earnings are not deemed to be indefinitely reinvested.

The tax benefit or valuation allowance relates to net operating losses (NOL s) is recognized and is evaluated on a
stand- alone basis.

In establishing the appropriate income tax valuation allowances, the Chemtura AgroSolutions Business assesses its net
deferred tax assets based on all available evidence, both positive and negative, to determine whether it is more likely
than not that the remaining net deferred tax assets or a portion thereof will be realized.

Environmental Liabilities
Each quarter we evaluate and review our estimates for future remediation, operation and management costs directly
related to environmental remediation, to determine appropriate environmental reserve amounts. For each site where

remediation is probable and the cost is reasonably estimable, we determine the specific measures that are believed to
be required to remediate the site, the estimated total cost to carry out the remediation plan, the portion of the total

Table of Contents 39



Edgar Filing: Platform Specialty Products Corp - Form 424B3

remediation costs to be borne by us and the anticipated time frame over which payments to implement the remediation
plan will occur. At sites where we expect to incur ongoing operations and maintenance expenditures, we accrue on an
undiscounted basis, for a period of generally 10 years, those costs which are probable and reasonably estimable.

Litigation and Contingencies

In accordance with guidance in ASC Topic 450, Contingencies, we record in our combined financial statements
amounts representing our estimated liability for claims, litigation and guarantees. As information about current or
future litigation or other contingencies becomes available, management assesses whether such information warrants

the recording of additional expenses relating to those contingencies. We record such amounts when it is probable that
a liability has been incurred and the amount can be reasonably estimated.

11

Table of Contents 40



Edgar Filing: Platform Specialty Products Corp - Form 424B3

Table of Conten
Stock-Based Compensation

Compensation expense includes grants under Chemtura s stock based compensation plans to employees of the
Chemtura AgroSolutions Business. We recognize compensation expense for stock-based awards issued over the
requisite service period for each separately vesting tranche, as if multiple awards were granted. Stock-based
compensation expense is measured at the date of grant, based on the fair value of the award.

Translation of Foreign Currencies

Our combined financial statements are presented in U.S. Dollars. The financial statements of our operations whose
functional currency is not the U.S. Dollar are translated into U.S. Dollars at the exchange rates in effect at the balance
sheet dates for assets and liabilities and at weighted average rates for the period for revenues and expenses. The
unrealized foreign currency translation gains and losses on the net investment in these foreign operations are
accumulated in the Net Parent Investment account as a component of other comprehensive income (loss), net of tax.

Cash and Cash Equivalents

Treasury activities of Chemtura are generally centralized. Cash balances for certain international locations are
managed locally. Therefore, to the extent that cash balances are legally owned by the Chemtura AgroSolutions
Business, they are reflected in the combined balance sheets and statements of cash flows.

Cash and cash equivalents include bank term deposits with original maturities of three months or less. There was no
restricted cash included in cash and cash equivalents in the Chemtura AgroSolutions Business combined balance
sheets at September 30, 2014 and December 31, 2013.

Sale of Accounts Receivables

Our Brazilian subsidiary (the Seller ) utilized trade receivables financing facilities (the Brazilian A/R Financing
Facilities Vendor Cambial ) with Citibank Brazil and Banco Itad. Pursuant to these Brazilian A/R Financing Facilities
Vendor Cambial, and subject to certain conditions stated therein, the banks have agreed to finance for the end
customers, on a revolving basis, certain trade receivables up to a maximum amount outstanding at any time of $24
million for Citibank and $8.5 million for Banco Itai. We deemed the receivables settled upon receipt of funds from

the banks. However, in August 2014, the bank notified us of a customer non-payment from one participant of this
program. We settled our obligation to the bank during the third quarter.

In July 2014, we terminated our Brazilian A/R Financing Facilities Vendor Cambial programs with Citibank Brazil
and Banco Itau.

As of September 30, 2014 and December 31, 2013, there was $0.9 million and $29.5 million, respectively, of
outstanding accounts receivables under these Brazilian A/R Financing Facilities. Cost associated with this facility of
$272 thousand and $1,339 thousand for the nine months ended September 30, 2014 and September 30, 2013
respectively, are included in SG&A in our combined statements of income.

Supplemental Cash Flow Information
Change in net parent investment in the combined statements of cash flows excludes stock based compensation costs,
severance and related costs provided by Chemtura, allocated depreciation on shared assets, and changes in net assets

due to foreign currency translation as they are non-cash transactions.
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Segment Reporting

Chemtura AgroSolutions identifies its operating segments based on business activities, management responsibility,
and geographical location. Currently, Chemtura AgroSolutions has organized its operations into a single operating
segment that develops, manufactures and sells agricultural chemicals formulated for crops across geographic regions
for the purpose of enhancing crop quality and improving crop yields. Chemtura AgroSolutions manages the
production process from a global perspective as manufacturing plants are strategically located in several geographical
regions and may serve one region or multiple regions.
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Use of Estimates

The preparation of the combined financial statements in accordance with U.S. GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities as of the date of the combined financial statements, and the reported amounts of revenues and expenses
during the reporting period. Actual results may differ from those estimates. Estimates are used on a regular basis and,
with the information available, management reviews its estimates when accounting for items and matters such as
revenue recognition and accruals relating to environmental costs, allowances for uncollectible accounts receivable,
inventory provisions, product warranties, estimated useful lives of intangible assets and plant and equipment, asset
valuations, impairment and recoverability assessments, employee benefits and share-based compensation, taxes and
related valuation allowances and provisions, restructuring and other provisions, contingencies and allocations of
various expenses that have historically been incurred by Chemtura.

Accounting Developments

In February 2013, the FASB issued ASU 2013-02, Reporting of Amounts Reclassified Out of Accumulated Other
Comprehensive Income ( ASU 2013-02 ). The guidance in ASU 2013-02 requires an organization to present the effects
on the line items of net income of significant amounts reclassified out of accumulated other comprehensive income,
but only if the item reclassified is required under U.S. GAAP to be reclassified to net income in its entirety in the
same reporting period. The guidance in ASU 2013-02 is effective for fiscal years beginning after December 15, 2012.
The adoption of this guidance did not have an impact on our results of operations of financial position because it only
provides for enhanced disclosure requirements.

In March 2013, the FASB issued ASU 2013-05, Parent s Accounting for the Cumulative Translation Adjustment
upon Derecognition of Certain Subsidiaries or Groups of Assets within a Foreign Entity or of an Investment in a
Foreign Entity ( ASU 2013-05 ). The amendments in ASU 2013-05 address the accounting for the cumulative
translation adjustment when a parent either sells a part or all of its investment in a foreign entity or no longer holds a
controlling financial interest in a subsidiary or group of assets that is a nonprofit activity or a business within a foreign
entity. The amendments are effective prospectively for fiscal years (and interim reporting periods within those years)
beginning after December 15, 2013 (early adoption is permitted). The adoption of this amendment did not have a
material impact on our financial statements.

In July 2013, the FASB issued ASU No. 2013-11, Income Taxes (Topic 740): Presentation of an Unrecognized Tax
Benefit When a Net Operating Loss Carryforward, a Similar Tax Loss, or a Tax Credit Carryforward Exists ( ASU
2013- 11 ), providing guidance on the presentation of unrecognized tax benefits in the financial statements as either a
reduction to a deferred tax asset or either a liability to better reflect the manner in which an entity would settle at the
reporting date any additional income taxes that would result from the disallowance of a tax position when net
operating loss carryforwards, similar tax losses or tax credit carryforwards exist. The amendments in this ASU do not
require new recurring disclosures. The amendments in this ASU are effective for fiscal years, and interim periods
within those years, beginning after December 15, 2013. The amendments in this ASU should be applied prospectively
to all unrecognized tax benefits that exist at the effective date. The adoption of the amendments in this ASU did not
have a significant impact on our financial statements.

In April 2014, the FASB issued ASU No. 2014-08, Presentation of Financial Statements (Topic 205) and Property,
Plant, and Equipment (Topic 360): Reporting Discontinued Operations and Disclosures of Disposals of Components
of an Entity ( ASU 2014-08 ). This guidance improves GAAP by more faithfully representing when a company or other
organization discontinues its operations. ASU 2014-08 changed the criteria for reporting a discontinued operation.
Under the new guidance, a disposal of part of an organization that has a major effect on its operations and financial
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results is a discontinued operation. ASU 2014-08 is effective on a prospective basis for interim and annual periods
beginning on or after December 15, 2014 although early adoption is permitted. The adoption of the amendments in
this ASU would not have an impact on our financial statements.
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In May 2014, the FASB issued ASU No. 2014-09, Revenue from Contracts with Customers ( ASU 2014-09 ), which
requires an entity to recognize the amount of revenue to which it expects to be entitled for the transfer of promised
goods or services to customers. This ASU will replace most existing revenue recognition guidance in U.S. GAAP
when it becomes effective. The new standard is effective on January 1, 2017. Early application is not permitted. The
standard permits the use of either the retrospective or cumulative effect transition method. We are evaluating the effect
that the ASU will have on our combined financial statements and related disclosures. We have not yet selected a
transition method nor have we determined the effect of the standard on our ongoing financial reporting.

Risks and Uncertainties

Our revenues are largely dependent on the continued operation of our manufacturing facilities. There are many risks
involved in operating agro chemical manufacturing plants, including the breakdown, failure or substandard
performance of equipment, operating errors, and natural disasters, the need to comply with directives of, and maintain
all necessary permits from, government agencies as well as potential terrorist attacks. Our operations can be adversely
affected by raw material shortages, labor force shortages, energy shortages, work stoppages, increases in the price of
raw materials or energy and our ability to recover cost increases through increased selling prices for our products and
events impeding or increasing the cost of transporting our raw materials and finished products. The occurrence of
material operational problems, including but not limited to the events described above, may have a material adverse
effect on the productivity and profitability of a particular manufacturing facility.

Our operations are also subject to various hazards incident to the production of industrial chemicals. These include the
use, handling, processing, storage and transportation of certain hazardous materials. Under certain circumstances,
these hazards could cause personal injury and loss of life, severe damage to and destruction of property and
equipment, environmental damage and suspension of operations. Claims arising from any future catastrophic
occurrence at any one of our facilities may result in us being named as a defendant in lawsuits asserting potential
claims.

Sales volumes for our products, like all agricultural products, are subject to the sector s dependency on weather,
disease and pest infestation conditions. Adverse weather conditions in a particular region could adversely impact our
financial condition, results of operations and cash flows. Additionally, our products are typically sold pursuant to
contracts with extended payment terms in Latin America and Europe. Customary extended payment periods, which
are tied to particular crop growing cycles, render us susceptible to losses from receivables during growing seasons in
which harvests are weak and may adversely affect our results of operations and cash flows.

In all regions of the world there are directives, laws and/or regulations that require the testing and registration of all
agrochemical products before they can be sold for application to crops. Each country appoints agencies responsible for
the administration of these approval processes. Under these laws or when such laws and regulations are periodically
changed, the products that have been previously registered may be required to undergo a process of re-registration.
The re-registration process frequently demands tests to be repeated to more modern and exacting standards or may
even require completely new types of tests to be completed. These tests and processes for both new and existing
agrochemical products can take significant time to complete and resources to perform, and may ultimately be
unsuccessful in their objective of securing a registration of new products or re-registration of existing products. There
is no assurance when an existing product requires re-registration that it will be approved for continuing use or all of its
previously approved uses can be sustained. Globally, many of our products are subject to such re-registration
processes which may result in products having their approval for sale withdrawn in some countries.

International operations are subject to various risks which may or may not be present in U.S. operations. These risks
include political instability, the possibility of expropriation, restrictions on dividends and remittances, instabilities of
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currencies, requirements for governmental approvals for new ventures and local participation in operations such as
local equity ownership and workers councils. Currency fluctuations between the U.S. dollar and the currencies in
which we conduct business have caused and will continue to cause foreign currency transaction gains and losses,
which may be material. Any of these events could have an adverse effect on our international operations.
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2) RESTRUCTURING AND ASSET IMPAIRMENT ACTIVITIES
Restructuring Activities

During the second quarter of 2014, Chemtura approved further actions to consolidate its business organizational
structure, which are in line with the restructuring actions approved by the Board in 2013. None of these restructuring
actions materially benefitted or adversely impacted Chemtura AgroSolutions. There were no allocations of
restructuring charges to Chemtura AgroSolutions related to the 2014 restructuring actions.

In February 2013, Chemtura approved a restructuring plan providing for, actions to reduce stranded costs related to
divestitures of Antioxidants and Consumer products businesses and preserve pre-divestiture operating margins
following the portfolio changes. Further, in October 2013, Chemtura approved additional restructuring actions to
consolidate Chemtura s Industrial business organizational structure in an effort to streamline the organization and gain
efficiencies and additional cost savings. None of these restructuring plans materially benefitted or impacted Chemtura
AgroSolutions as these plans were focused on reducing stranded costs that had previously been absorbed by the
divested businesses of Chemtura. There were no allocations of restructuring charges to Chemtura AgroSolutions
related to the 2013 restructuring plan.

In April, 2012 Chemtura approved actions to improve the operating effectiveness of certain global corporate
functions. This plan is expected to reduce costs in the areas of Finance and Information Technology. Chemtura
allocated a pre-tax restructuring charge of $2,687 thousand to Chemtura AgroSolutions to facility closures, severance
and related costs for the year ended December 31, 2012. The remaining accrual for the 2012 plan ($18 thousand at
December 31, 2013) was settled in 2014.

Asset Impairments

No impairment charge was recorded for the nine months ended September 30, 2014 and September 30, 2013.

3) INVENTORIES

(In thousands) September 30, 2014 December 31, 2013
Finished goods $ 85,495 $ 64,821
Work in process 3,559 4,709
Raw materials and supplies 21,690 17,694

$ 110,744 $ 87,224

Included in the above net inventory bala