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Hyatt Hotels Corporation

8,654,050 Shares of Class A Common Stock Offered by the Selling Stockholders

The selling stockholders named in this prospectus supplement are offering 8,654,050 shares of Class A common stock
of Hyatt Hotels Corporation. We will not receive any proceeds from the sale of our Class A common stock by the
selling stockholders.

Our Class A common stock is listed on the New York Stock Exchange ( NYSE ), under the symbol H . On August 8,
2017, the last reported sale price of our Class A common stock as reported on the NYSE was $58.94 per share.

Hyatt Hotels Corporation has two classes of common stock outstanding, Class A common stock and Class B common
stock (together, the common stock ). The rights of the holders of our Class A common stock and Class B common
stock are identical, except with respect to voting and conversion. The Class A common stock is entitled to one vote
per share. The Class B common stock is entitled to ten votes per share. Each share of Class B common stock is
convertible at any time into one share of Class A common stock.

The underwriter has agreed to purchase the shares of our Class A common stock from the selling stockholders at a

price of $57.58 per share, which will result in $498,300,199 of proceeds to the selling stockholders before expenses.

The underwriter proposes to offer the shares of Class A common stock from time to time for sale in one or more

transactions on the NYSE, in the over-the-counter market, through negotiated transactions or otherwise at market

prices prevailing at the time of sale, at prices related to prevailing market prices or at negotiated prices. See
Underwriting.

Investing in our Class A common stock involves risks. You should carefully consider the risk factors referred to
in the section titled _Risk Factors on page S-4 of this prospectus supplement, in the accompanying prospectus
and in the documents incorporated or deemed incorporated by reference in this prospectus supplement and the
accompanying prospectus before investing in our Class A common stock.
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Neither the Securities and Exchange Commission nor any other regulatory body has approved or disapproved
of these securities or passed upon the accuracy or adequacy of this prospectus supplement or the accompanying
prospectus. Any representation to the contrary is a criminal offense.

The underwriter expects to deliver the shares against payment in New York, New York on or about August 14, 2017.

Morgan Stanley

Prospectus Supplement dated August 8, 2017.
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Neither we, the selling stockholders nor the underwriter (or any of its affiliates) has authorized anyone to
provide you with information different from that contained in or incorporated by reference in this prospectus
supplement, the accompanying prospectus or any free writing prospectus prepared by us or on our behalf.
Neither we, the selling stockholders nor the underwriter (or any of its affiliates) takes any responsibility for, or
can provide any assurance as to the reliability of, any information other than the information contained or
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incorporated by reference in this prospectus supplement, the accompanying prospectus or any free writing
prospectus prepared by us or on our behalf. The selling stockholders and the underwriter are offering to sell,
and seeking offers to buy, shares of our Class A common stock only in jurisdictions where offers and sales are
permitted.

You should assume that the information appearing or incorporated by reference in this prospectus supplement,
the accompanying prospectus or any free writing prospectus prepared by us or on our behalf is accurate only
as of their respective dates or on the date or dates which are specified in such documents, and that any
information in documents that we have incorporated by reference is accurate only as of the date of such
document incorporated by reference. Our business, financial condition, liquidity, results of operations and
prospects may have changed since those dates.

Table of Contents 4



Edgar Filing: Hyatt Hotels Corp - Form 424B7

Table of Conten

ABOUT THIS PROSPECTUS SUPPLEMENT

This document has two parts, a prospectus supplement and an accompanying prospectus, dated May 22, 2017. This
prospectus supplement and the accompanying prospectus are part of an automatic shelf registration statement that we
filed with the Securities and Exchange Commission (the SEC or Commission )asa well-known seasoned issuer as
defined in Rule 405 under the Securities Act of 1933, as amended (Securities Act), using a shelf registration process
for the delayed offering and sale of securities pursuant to Rule 415 under the Securities Act. This prospectus
supplement, which describes certain matters relating to us and the specific terms of this offering of shares of Class A
common stock, adds to and updates information contained in the accompanying prospectus and the documents
incorporated by reference herein. Generally, when we refer to this prospectus, we are referring to both parts of this
document combined. To the extent there is a conflict between the information contained in this prospectus

supplement, on the one hand, and the information contained in the accompanying prospectus or in any document
incorporated by reference that was filed with the SEC before the date of this prospectus supplement, on the other

hand, you should rely on the information in this prospectus supplement. If any statement in one of these documents is
inconsistent with a statement in another document having a later date (for example, a document incorporated by
reference in this prospectus supplement or in the accompanying prospectus) the statement in the document having the
later date modifies or supersedes the earlier statement.

You should read the registration statement of which this prospectus is a part, together with the additional information
described under the sections of this prospectus titled Where You Can Find More Information and Incorporation by
Reference before you make any investment decision.

The distribution of this prospectus supplement and the accompanying prospectus and the offering of the Class A
common stock in certain jurisdictions may be restricted by law. None of the selling stockholders nor the underwriter is
making an offer of the Class A common stock in any jurisdiction where the offer is not permitted. Persons who come
into possession of this prospectus supplement and the accompanying prospectus should inform themselves about and
observe any such restrictions. This prospectus supplement and the accompanying prospectus do not constitute, and
may not be used in connection with, an offer or solicitation by anyone in any jurisdiction in which such offer or
solicitation is not authorized or in which the person making such offer or solicitation is not qualified to do so or to any
person to whom it is unlawful to make such offer or solicitation.

You should not consider any information in this prospectus supplement or the accompanying prospectus to be
investment, legal or tax advice. You should consult your own counsel, accountant and other advisors for legal, tax,
business, financial and related advice regarding the purchase of the Class A common stock. None of us, the selling
stockholders nor the underwriter is making any representation to you regarding the legality of an investment in the
Class A common stock by you under applicable investment or similar laws.

Terms capitalized but not defined in this prospectus supplement shall have the meanings ascribed to them in the
accompanying prospectus.

Unless otherwise specified or the context otherwise requires, references in this prospectus to we, our, us, Hyatt,
the Company refer to Hyatt Hotels Corporation and its consolidated subsidiaries.
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We refer in this prospectus supplement to (i) investment funds associated with The Goldman Sachs Group, Inc. as GS,
(i1) our Annual Report on Form 10-K for the year ended December 31, 2016, filed on February 16, 2017, as our 2016
Form 10-K, (iii) our Definitive Proxy Statement on Schedule 14A, filed on April 6, 2017 (but only with respect to
information required by Part III of our Annual Report on Form 10-K), as our 2017 Proxy Statement and

(iv) (1) various lineal descendants of Nicholas J. Pritzker (deceased) and spouses and adopted children of such
descendants; (2) various trusts for the benefit of the individuals described in clause (1) and trustees thereof; and

(3) various entities owned and/or controlled, directly and/or indirectly, by the individuals and trusts described in

(1) and (2) as Pritzker family business interests.
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SUMMARY

This summary highlights certain significant aspects of our business and this offering. It does not contain all of the
information that you should consider before investing in shares of our Class A common stock. You should carefully
read this entire prospectus supplement and the accompanying prospectus, including the factors described or referred
to under the heading Risk Factors herein, in our 2016 Form 10-K and in the detailed information that is
incorporated into this prospectus supplement and the accompanying prospectus by reference to our 2016 Form 10-K
before making an investment decision.

Our Company

Hyatt Hotels Corporation is a global hospitality company with widely recognized, industry leading brands and a
tradition of innovation developed over our nearly sixty-year history. We develop, own, operate, manage, franchise,
license or provide services to a portfolio of properties, consisting of full service hotels, select service hotels, resorts
and other properties, including timeshare, fractional and other forms of residential and vacation properties. At June 30,
2017, our worldwide hotel portfolio consisted of 686 hotels (175,626 rooms), including:

290 managed properties (94,382 rooms), all of which we operate under management agreements with
third-party property owners;

326 franchised properties (53,629 rooms), all of which are owned by third parties that have franchise
agreements with us and are operated by third parties;

33 owned properties (16,802 rooms) (including 1 consolidated hospitality venture), 1 capital leased property
(171 rooms), and 7 operating leased properties (2,411 rooms), all of which we manage; and

23 managed properties and 6 franchised properties owned or leased by unconsolidated hospitality ventures
(8,231 rooms).
Our worldwide property portfolio also included:

3 destination wellness resorts (421 rooms), all of which we own and operate (including 1 consolidated
hospitality venture);

6 all inclusive resorts (2,401 rooms), all of which are owned by a third party in which we hold a common
share investment and which operates the resorts under franchise agreements with us;

16 vacation ownership properties (1,038 units), all of which are licensed by Interval Leisure Group ( ILG )
under the Hyatt Residence Club brand and operated by third parties, including ILG and its affiliates; and
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20 residential properties (2,562 units), which consist of branded residences and serviced apartments. We
manage all of the serviced apartments and those branded residential units that participate in a rental program
with an adjacent Hyatt-branded hotel.
We report our consolidated operations in U.S. dollars and manage our business within four reportable segments as
described below:

Owned and leased hotels, which consists of our owned and leased full service and select service hotels and,
for purposes of segment Adjusted EBITDA, our pro rata share of the Adjusted EBITDA of our
unconsolidated hospitality ventures, based on our ownership percentage of each venture;

Americas management and franchising, which consists of our management and franchising of properties
located in the United States, Latin America, Canada and the Caribbean;

S-1
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ASPAC management and franchising, which consists of our management and franchising of properties
located in Southeast Asia, as well as Greater China, Australia, South Korea, Japan and Micronesia; and

EAME/SW Asia management and franchising, which consists of our management and franchising of
properties located in Europe, Africa, the Middle East, India, Central Asia and Nepal.
Within corporate and other, we include our unallocated corporate overhead, results of Miraval Group ( Miraval ),
license fees related to Hyatt Residence Club and results of our co-branded credit card.

Our full service hotels and resorts operate under eight established brands: Park Hyatt, Miraval, Grand Hyatt, Hyatt
Regency, Hyatt, Andaz, Hyatt Centric and The Unbound Collection by Hyatt. Our two select service brands are Hyatt
Place and Hyatt House, an extended stay brand. Our all inclusive resort brands are Hyatt Ziva and Hyatt Zilara. We
also manage, provide services to or license our trademarks with respect to residential ownership units that are often
adjacent to a Hyatt-branded full service hotel. We consult with third parties in the design and development of such
mixed-use projects. We license our trademarks with respect to vacation ownership units, which are part of the Hyatt
Residence Club. In 2014, we sold our vacation ownership business to an affiliate of ILG and entered into a long-term
license agreement.

Substantially all of our hotel general managers are trained professionals in the hospitality industry with extensive
hospitality experience in their local markets and host countries. The general managers of our managed properties are
empowered to operate their properties on an independent basis using their market knowledge, management experience
and understanding of our brands. Our colleagues and hotel general managers are supported by our regional
management teams located in cities around the world and our executive management team, headquartered in Chicago.

Our principal executive offices are located at 71 South Wacker Drive, 12th Floor, Chicago, Illinois 60606. Our
telephone number is (312) 750-1234. Our website address is www. hyatt.com. The information on, or that may be
accessed through, our website is not a part of this prospectus or any accompanying prospectus supplement.

Hyatt®, Park Hyatt®, Miraval®, Grand Hyatt®, Hyatt Regency®, Andaz®, Hyatt Centric®, The Unbound Collection by
Hyatt , Hyatt Plac®, Hyatt House®, Hyatt Ziva , Hyatt Zilara , Hyatt Residence CiibHyatt Residences®, Hyatt
Resorts and related trademarks, logos, trade names and service marks appearing in this prospectus or any
accompanying prospectus supplement are the property of Hyatt Corporation, or another wholly owned subsidiary of
Hyatt Hotels Corporation. All other trademarks, trade names or service marks appearing in this prospectus or any
accompanying prospectus supplement are the property of their respective owners.

Risk Factors

See the sections entitled Risk Factors in our 2016 Form 10-K and in this prospectus supplement for a discussion of the
factors you should consider carefully before deciding to invest in our Class A common stock.

S-2
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The Offering

The following summary of the offering contains basic information about the offering and our Class A common stock
and is not intended to be complete. It does not contain all the information that may be important to you. For a more
complete understanding of our Class A common stock, please refer to the section of the accompanying prospectus
entitled Description of Capital Stock.

Class A common stock offered by the selling8,654,050 shares.
stockholders

Class A common stock to be outstanding 47,594,651 shares.
after this offering

Class B common stock to be outstanding 77,436,789 shares.
after this offering

Use of proceeds We will not receive any of the proceeds from this sale of shares of
Class A common stock by the selling stockholders.

Dividend policy We have never declared or paid cash dividends on our common stock. In
addition, we must comply with the covenants in our revolving credit
facility if we want to pay cash dividends. Any future determination to
pay dividends will be at the discretion of our board of directors and will
depend on our financial condition, capital requirements, restrictions
contained in current or future financing instruments and such other
factors as our board of directors deems relevant.

Risk factors See Risk Factors for a discussion of risks you should carefully consider
before deciding to invest in our Class A common stock.

NYSE trading symbol H.

The number of shares of Class A common stock that will be outstanding after this offering is based on the number of
shares of our Class A common stock outstanding as of July 28, 2017 and (i) does not assume the conversion of any
outstanding shares of Class B common stock other than those converting into shares of Class A common stock in
connection with this offering, (ii) does not reflect 1,500,000 shares of Class A common stock sold into the public
market upon conversion of 1,500,000 shares of Class B common stock by certain Pritzker family stockholders
pursuant to Rule 144 under the Securities Act subsequent to July 28, 2017, and (iii) does not give effect to the
4,241,533 shares of Class A common stock reserved for issuance under our Third Amended and Restated Hyatt Hotels
Corporation Long-Term Incentive Plan, 513,133 shares of our Class A common stock reserved for issuance under the
Hyatt Hotels Corporation Employee Stock Purchase Plan, 1,169,195 shares of our Class A common stock available
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for issuance pursuant to the Amended and Restated Hyatt Corporation Deferred Compensation Plan and
300,000 shares of Class A common stock available for issuance pursuant to the Hyatt International Hotels Retirement
Plan commonly known as the Field Retirement Plan.
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RISK FACTORS

Investing in our Class A common stock involves risks. You should carefully consider the risks and uncertainties

described below as well as those contained under the caption Risk Factors in any of our filings with the SEC

pursuant to Sections 13(a), 13(c), 14 or 15(d) of the Exchange Act, which are incorporated herein by reference,

before you decide whether to purchase our Class A common stock. These risks could materially affect our business,

results of operations or financial condition and cause the trading price of our Class A common stock to decline. You

could lose all or part of your investment. For more information, see the sections of this prospectus supplement titled
Where You Can Find More Information and Incorporation by Reference.

Risks Related to this Offering and Ownership of Our Class A Common Stock

As a public company, we incur significant costs which may adversely affect our operating results and financial
condition.

As a public company, we have incurred and will continue to incur significant legal, accounting and other expenses,
including costs associated with public company reporting requirements. The expenses incurred by public companies
generally for reporting and corporate governance purposes have been increasing. We invest in resources to comply
with evolving laws and regulations, and this investment may result in increased general and administrative expenses
and a diversion of management s time and attention from revenue-generating activities to compliance activities. These
laws and regulations could also make it more difficult or costly for us to obtain certain types of insurance, including
director and officer liability insurance, and we may be forced to accept reduced policy limits and coverage or incur
substantially higher costs to obtain the same or similar coverage. These laws and regulations could also make it more
difficult for us to attract and retain qualified persons to serve on our board of directors, our board committees or as our
executive officers.

Our stock price has been and is likely to continue to be volatile, and you may not be able to resell shares of your
Class A common stock at or above the price you paid.

The stock market in general, and hospitality companies in particular, including us, have experienced price and volume
fluctuations that have often been unrelated or disproportionate to the operating performance of the underlying
businesses. This market volatility, as well as general economic, market or political conditions, could reduce the
market price of shares of our Class A common stock in spite of our operating performance. In addition, companies
that own or lease a greater proportion of properties have recently experienced disproportionate volatility and price and
volume fluctuations and we expect this trend to continue. These broad market and industry factors may seriously harm
the market price of our Class A common stock, regardless of our actual operating performance.

In addition to the risks described in this section, several factors that could cause the price of our Class A common
stock in the public market to fluctuate significantly include, among others, the following:

annual variations in our operating results compared to our guidance;

announcements of acquisitions of or investments in other businesses and properties or dispositions;
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announcements of new services or products or significant price reductions by us or our competitors;

size of our public float;

future conversions to and sales of our Class A common stock by current holders of Class B common stock in
the public market, or the perception in the market that the holders of a large number of shares of Class B
common stock intend to sell shares;

stock price performance of our competitors;
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fluctuations in stock market prices and volumes in the U.S. and abroad;

low investor confidence;

default on our indebtedness or foreclosure of our properties;

changes in senior management or key personnel;

downgrades or changes in financial estimates by securities analysts or negative reports published by
securities analysts about our business or the hospitality industry in general;

negative earnings or other announcements by us or other hospitality companies;

downgrades in our credit ratings or the credit ratings of our competitors;

issuances or repurchases of equity or debt securities;

a decision to pay or not to pay dividends;

terrorist activities or threats of such activities, civil or political unrest or war; and

global economic, legal and regulatory factors unrelated to our performance.
Volatility in the market price of our Class A common stock may prevent investors from being able to sell their
Class A common stock at or above the price at which they purchased the stock. As a result, investors may suffer a loss
on their investment.

Securities class action litigation has often been instituted against companies following periods of volatility in the
overall market and in the market price of a company s securities. This litigation, if instituted against us, could result in
substantial costs, reduce our profits, divert our management s attention and resources and harm our business.

Reports published by securities or industry analysts, including projections in those reports that exceed our actual
results, could adversely affect our stock price and trading volume.

Securities research analysts have established and publish their own quarterly projections for our business. These
projections may vary widely from one another and may not accurately predict the results we actually achieve. Our
stock price may decline if our actual results do not match securities research analysts projections. Similarly, if one or
more of the analysts who writes reports on us downgrades our stock or publishes inaccurate or unfavorable research
about our business, or the hospitality industry in general, our stock price could decline. If one or more of these

Table of Contents 14



Edgar Filing: Hyatt Hotels Corp - Form 424B7

analysts ceases coverage of our company or fails to publish reports on us regularly, our stock price or trading volume
could decline.

Anti-takeover provisions in our organizational documents and Delaware law, as well as agreements with our major
stockholders, may discourage or prevent a change of control, even if a sale of Hyatt would be beneficial to our
stockholders, which could cause our stock price to decline and prevent attempts by our stockholders to replace or
remove our current board of directors or management.

Our amended and restated certificate of incorporation and bylaws, as well as agreements with our major stockholders,
contain provisions that may make it difficult to remove our board of directors and management and may discourage or
delay change of control transactions that certain stockholders may view as beneficial or could involve the payment of
a premium over prevailing market prices for our Class A common stock. These provisions include, among others:

Our amended and restated certificate of incorporation provides for a dual class ownership structure, in which
our Class B common stock is entitled to ten votes per share and our Class A common stock is entitled to one
vote per share. As a result of this structure, our major stockholders have significant influence or actual
control over matters requiring stockholder approval.

S-5
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Voting agreements entered into with or among our major stockholders require these stockholders to vote
their shares consistent with the recommendation of our board of directors, assuming in certain instances that
a majority of a minimum of three independent directors (excluding for such purposes any Pritzker) or, in the
case of transactions involving us and an affiliate, all of such minimum of three independent directors
(excluding for such purposes any Pritzker) agree with the recommendation. While the voting agreements are
in effect, they may provide our board of directors with effective control over matters requiring stockholder
approval.

Lock-up agreements entered into with stockholders party to our 2007 Stockholders Agreement, dated as of
August 2007, as amended, by and among Hyatt and the parties thereto (the 2007 Stockholders Agreement )
limit the ability of these stockholders to sell their shares to any person who would be required to file a
Schedule 13D with the SEC disclosing an intent to acquire the shares other than for investment purposes

and, in certain instances, to competitors of ours in the hospitality, lodging or gaming industries.

Stockholders party to our 2007 Stockholders Agreement have agreed, subject to certain limited exceptions,
to standstill provisions that prevent the stockholders from acquiring additional shares of our common stock,
making or participating in acquisition proposals for us or soliciting proxies in connection with meetings of
our stockholders, unless the stockholders are invited to do so by our board of directors.

Our board of directors is divided into three classes, with each class serving for a staggered three-year term,
which prevents stockholders from electing an entirely new board of directors at an annual meeting.

Our directors may be removed only for cause, which prevents stockholders from being able to remove
directors without cause other than those directors who are being elected at an annual meeting.

Our amended and restated certificate of incorporation does not provide for cumulative voting in the election
of directors. As a result, holders of our Class B common stock will control the election of directors and the
ability of holders of our Class A common stock to elect director candidates will be limited.

Vacancies on our board of directors, and any newly created director positions created by the expansion of the
board of directors, may be filled only by a majority of remaining directors then in office.

Actions to be taken by our stockholders may only be effected at an annual or special meeting of our
stockholders and not by written consent.

Special meetings of our stockholders can be called only by the Chairman of the Board or by our corporate
secretary at the direction of our board of directors.
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Advance notice procedures that stockholders must comply with in order to nominate candidates to our board
of directors and propose matters to be brought before an annual meeting of our stockholders may discourage
or deter a potential acquirer from conducting a solicitation of proxies to elect the acquirer s own slate of
directors or otherwise attempting to obtain control of our company.

Our board of directors may, without stockholder approval, issue series of preferred stock, or rights to acquire
preferred stock, that could dilute the interest of, or impair the voting power of, holders of our common stock
or could also be used as a method of discouraging, delaying or preventing a change of control.

An affirmative vote of the holders of at least 80% of the voting power of our outstanding capital stock
entitled to vote is required to amend any provision of our certificate of incorporation or bylaws.

S-6
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Pritzker family business interests have substantial control over us and have the ability to control the election of
directors and other matters submitted to stockholders for approval, which will limit your ability to influence
corporate matters or result in actions that you do not believe to be in our interests or your interests.

Our Class B common stock is entitled to ten votes per share and our Class A common stock is entitled to one vote per
share. At July 28, 2017, Pritzker family business interests beneficially own, in the aggregate, 75,166,394 shares, or
approximately 87.3%, of our Class B common stock, and 305,023 shares, or less than 1.0%, of Class A common
stock, representing approximately 60.4% of the outstanding shares of our common stock and approximately 83.6% of
the total voting power of our outstanding common stock. Following this offering, Pritzker family business interests
will beneficially own, in the aggregate, approximately 97.1% of our Class B common stock and less than 1% of our
Class A common stock, representing approximately 60.4% of the outstanding shares of our common stock and
approximately 91.5% of the total voting power of our outstanding common stock. Such numbers and percentages do
not reflect 1,500,000 shares of Class A common stock sold into the public market upon conversion of 1,500,000
shares of Class B common stock by certain Pritzker family stockholders pursuant to Rule 144 under the Securities Act
subsequent to July 28, 2017. As a result, consistent with the voting agreements contained in the Amended and
Restated Global Hyatt Agreement and the Amended and Restated Foreign Global Hyatt Agreement, Pritzker family
business interests will be able to exert a significant degree of influence or actual control over our management and
affairs and over matters requiring stockholder approval, including the election of directors, a merger, consolidation or
sale of all or substantially all of our assets and any other significant transaction. While the voting agreements are in
effect, they may provide our board of directors with the effective control over matters requiring stockholder approval.
Because of our dual class ownership structure, Pritzker family business interests will continue to exert a significant
degree of influence or actual control over matters requiring stockholder approval, even if they own less than 50% of
the outstanding shares of our common stock. This concentrated control will limit your ability to influence corporate
matters, and the interests of Pritzker family business interests may not coincide with our interests or your interests. As
a result, we may take actions that you do not believe to be in our interests or your interests and that could depress our
stock price. See also ~ Voting agreements entered into with or among our major stockholders, including Pritzker family
business interests, will result in a substantial number of our shares being voted consistent with the recommendation of
our board of directors, and may limit your ability to influence the election of directors and other matters submitted to
stockholders for approval.

In addition, the difference in the voting rights between our Class A common stock and Class B common stock could
diminish the value of the Class A common stock to the extent that investors or any potential future purchasers of our
common stock ascribe value to the superior voting rights of the Class B common stock.

Disputes among Pritzker family members and among Pritzker family members and the trustees of the Pritzker
Jfamily trusts may result in significant distractions to our management, disrupt our business, have a negative effect
on the trading price of our Class A common stock and/or generate negative publicity about Hyatt and the Pritzker
family.

In the past, disputes have arisen between and among certain Pritzker family members, and between and among
beneficiaries of the Pritzker family trusts and the trustees of such trusts, with respect to, among other things, the
ownership, operation, governance and management of certain Pritzker family business interests. In connection with
certain of these disputes, claims were alleged, and in certain cases, proceedings were initiated, against certain Pritzker
family members, including Thomas J. Pritzker, our executive chairman, and other Pritzker family members, some of
whom have been or are our directors, and against the trustees, including Thomas J. Pritzker in his former capacity as a
co-trustee of the Pritzker family U.S. situs trusts. Such past allegations related to, among others, trust management and
administration and violations of certain trustee duties, including fiduciary duties. Some of these disputes led to
significant negative publicity for the Pritzker family. These disputes were resolved with no admissions or finding of
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any misconduct.

Disputes among Pritzker family members, and between and among beneficiaries of the Pritzker family trusts and the
trustees of such trusts, including with respect to Hyatt, may arise or continue in the future. If such disputes
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occur, they may result in significant distractions to our management, disrupt our business, have a negative effect on
the trading price of our Class A common stock and/or generate negative publicity about Hyatt and Pritzker family
members, including Pritzker family members involved with Hyatt.

Voting agreements entered into with or among our major stockholders, including Pritzker family business interests,
will result in a substantial number of our shares being voted consistent with the recommendation of our board of
directors, and may limit your ability to influence the election of directors and other matters submitted to
stockholders for approval.

Pritzker family business interests, which beneficially own at July 28, 2017, directly or indirectly, 75,471,417 shares,
or 60.4% of our total outstanding common stock and control approximately 83.6% of our total voting power, or 91.5%
of the total voting power of our outstanding common stock after giving effect to this offering (reflecting the
conversion of 8,654,050 shares of Class B common stock into 8,654,050 shares of Class A common stock in
connection with the sale of stock in this offering), have entered into a voting agreement with respect to all shares of
common stock beneficially owned by Pritzker family business interests. Such numbers and percentages do not reflect
1,500,000 shares of Class A common stock sold into the public market upon conversion of 1,500,000 shares of Class
B common stock by certain Pritzker family stockholders pursuant to Rule 144 under the Securities Act subsequent to
July 28, 2017. During the term of the voting agreement, which expires on the date upon which more than 75% of the
Company s fully diluted shares of common stock is owned by non-Pritzker family business interests, Pritzker family
business interests have agreed to vote their shares of our common stock consistent with the recommendation of our
board of directors with respect to all matters (assuming agreement as to any such matter by a majority of a minimum
of three independent directors (excluding for such purposes any Pritzker)) or, in the case of transactions involving us
and an affiliate, assuming agreement of all of such minimum of three independent directors (excluding for such
purposes any Pritzker). In addition, at July 28, 2017, the stockholders party to the 2007 Stockholder s Agreement,
including the selling stockholders, beneficially own, in the aggregate, approximately 12.7% of our outstanding Class
B common stock, representing approximately 12.1% of the total voting power of our outstanding common stock. After
giving effect to this offering, the stockholders party to the 2007 Stockholder s Agreement, including the selling
stockholders, will beneficially own, in the aggregate, approximately 2.9% of our outstanding Class B common stock,
representing approximately 2.8% of the total voting power of our outstanding common stock. Pursuant to the 2007
Stockholder s Agreement, the stockholders party thereto have entered into a voting agreement with us, with respect to
the shares of common stock that they beneficially own, and have agreed to vote their shares of common stock
consistent with the recommendation of our board of directors, without any separate requirement that our independent
directors agree with the recommendation. These voting agreements expire on the date that Thomas J. Pritzker is no
longer chairman of our board of directors. See Part I, Item 1, Business Stockholder Agreements of our 2016

Form 10-K, which is incor