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CALCULATION OF REGISTRATION FEE

Proposed Proposed
Amount Maximum Maximum
Title of each class of to be Offering Price Aggregate Amount of
Securities to be Registered Registered Per Unit Offering Price Registration Fee(1)
6.300% Fixed-to-Floating Rate
Non-Cumulative Perpetual Preferred Stock,
Series D 8,000,000 $25.00 $200,000,000.00 $24,900.00

(1) Calculated in accordance with Rule 457(r) under the Securities Act of 1933, as amended.
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8,000,000 shares

Synovus Financial Corp.
Fixed-to-Floating Rate Non-Cumulative
Perpetual Preferred Stock, Series D

We are offering 8,000,000 shares of Fixed-to-Floating Rate Non-Cumulative Perpetual Preferred Stock, Series D, no
par value, with a liquidation preference of $25 per share (the Preferred Stock ).

Investing in the Preferred Stock involves risks. See _Risk Factors beginning on page S-10 of this prospectus
supplement and in the documents incorporated by reference into this prospectus supplement to read about
some of the factors that you should consider before buying the Preferred Stock.

We will pay dividends on the Preferred Stock, when, as, and if declared by our board of directors or a duly authorized
committee of our board. From the date of issuance to, but excluding, June 21, 2023, we will pay dividends, when, as,
and if declared by our board or such committee at a rate of 6.300% per annum, payable quarterly, in arrears, on March
21, June 21, September 21 and December 21 of each year beginning on September 21, 2018 and ending on June 21,
2023. From and including June 21, 2023, we will pay dividends, when, as, and if declared by our board or such
committee at a floating rate equal to three-month LIBOR plus a spread of 3.352% per annum, payable quarterly, in
arrears, on March 21, June 21, September 21 and December 21 of each year, beginning on June 21, 2023.

Dividends on the Preferred Stock will not be cumulative. If our board of directors or a duly authorized committee of
the board does not declare a dividend on the Preferred Stock in respect of a dividend period, then no dividend shall be
deemed to have accrued for such dividend period, be payable on the applicable dividend payment date, or be
cumulative, and we will have no obligation to pay any dividend for that dividend period, whether or not our board of
directors or a duly authorized committee of our board declares a dividend on the Preferred Stock for any future
dividend period.

We may redeem the Preferred Stock at our option, (i) in whole or in part, from time to time, on any dividend payment
date on or after , 2023 at a redemption price equal to $25 per share, plus any declared and unpaid dividends, or (ii) in

whole but not in part, at any time within 90 days following a regulatory capital treatment event (as defined herein), at
a redemption price equal to $25 per share, plus any declared and unpaid dividends.

The Preferred Stock will rank senior to our common stock and equally with our Fixed-to-Floating Rate
Non-Cumulative Perpetual Preferred Stock, Series C, no par value, with a liquidation preference of $25 per share (the

Series C Preferred Stock ), which we intend to redeem in full with the proceeds of this offering, and at least equally
with each other series of our preferred stock we may issue (except for any senior series that may be issued with the
requisite consent of the holders of the Preferred Stock and all other parity stock), with respect to the payment of
dividends and distributions upon liquidation, dissolution or winding up.
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The Preferred Stock is a new issue of securities with no established trading market. We intend to file an application to

list the Preferred Stock on the New York Stock Exchange (the NYSE ) under the symbol SNVPrD . If the application is
approved, we expect trading of the Preferred Stock on the NYSE to begin within the 30-day period after the initial

delivery of the Preferred Stock.

The Preferred Stock will not have any voting rights, except as set forth under _Description of Preferred Stock Voting
Rights on page S-17.

At our request, the underwriters have reserved for sale, at the initial offering price, up to 5% of the shares of Preferred
Stock to our directors, officers, employees and persons having relationships with us through a directed share program
that will be administered by our affiliate, Synovus Securities, Inc. See Underwriting (Conflicts of Interest).

Per
share Total
Public offering price() $ 25.00 $200,000,000
Underwriting discounts and commissions® $ 0.5629 $ 4,503,125
Proceeds, before expenses, to us $24.4371 $ 195,496,875

(1) Does not include accrued dividends, if any, that may be declared. Dividends in respect of the first scheduled
dividend payment date, if declared, will accrue from the date of original issuance, which is expected to be June 21,
2018.

(2) The underwriting discount is calculated using an average weighted sum of $0.7875 per share of Preferred Stock for
sales to retail investors (1,750,000 shares) and $0.5000 per share of Preferred Stock for sales to institutional
investors (6,250,000 shares), and does not include a payment that the underwriters have agreed to make to us in
respect of certain expenses incurred by us in connection with the offering. See Underwriting (Conflicts of Interest).

None of the Securities and Exchange Commission, any state securities commission, the Board of Governors of

the Federal Reserve System, the Federal Deposit Insurance Corporation, or any other regulatory body has

approved or disapproved of these securities or determined that this prospectus supplement or the
accompanying prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

The Preferred Stock is not a savings account, deposit or other obligation of any of our bank or nonbank subsidiaries.
The Preferred Stock is not insured by the Federal Deposit Insurance Corporation or any other governmental agency.

The underwriters expect to deliver the Preferred Stock to purchasers in book-entry form through the facilities of The
Depository Trust Company on or about June 21, 2018.

Because our affiliate, Synovus Securities, Inc., is participating in the sale of the Preferred Stock, the offering is being

conducted in compliance with Financial Industry Regulatory Authority ( FINRA ) Rule 5121, as administered by
FINRA.

Joint Book-Running Managers

Citigroup BofA Merrill Lynch
Joint Lead Manager
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Co-Managers

Synovus Securities, Inc. Sandler O Neill + Partners, L.P.

The date of this prospectus supplement is June 12, 2018.
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ABOUT THIS PROSPECTUS SUPPLEMENT

This document is comprised of two parts. The first part is this prospectus supplement, which describes the specific
terms of this offering, the Preferred Stock and certain other matters relating to us and our financial condition, and it
adds to and updates information contained in the accompanying prospectus and the documents incorporated by
reference into this prospectus supplement and the accompanying prospectus. The second part is the accompanying
prospectus, dated August 4, 2016, which provides more general information about the securities that we may offer
from time to time, some of which may not apply to this offering. You should read carefully both this prospectus
supplement and the accompanying prospectus in their entirety, together with additional information described under
the heading Where You Can Find More Information before investing in the Preferred Stock.

Unless otherwise indicated or unless the context requires otherwise, all references in this prospectus supplement and
the accompanying prospectus to Synovus, we, us, our or similar references mean Synovus Financial Corp. together
with its subsidiaries.

If the information set forth in this prospectus supplement differs in any way from the information set forth in the
accompanying prospectus, you should rely on the information set forth in this prospectus supplement. If the
information conflicts with any statement in a document that we have incorporated by reference, then you should
consider only the statement in the more recent document. You should not assume that the information appearing in
this prospectus supplement, the accompanying prospectus or the documents incorporated by reference into those
documents is accurate as of any date other than the date of the applicable document. Our business, financial condition,
results of operations and prospects may have changed since that date.

We have not authorized anyone to provide any information other than that contained or incorporated by
reference in this prospectus supplement or in any free writing prospectus prepared by or on behalf of us or to
which we have referred you. We take no responsibility for, and can provide no assurance as to the reliability of,
any other information that others may give you. This prospectus supplement may be used only for the purpose
for which it has been prepared.

Neither this prospectus supplement nor the accompanying prospectus constitutes an offer, or an invitation on
our behalf or on behalf of the underwriters, to subscribe for and purchase, any of the securities offered hereby
and may not be used for or in connection with an offer or solicitation by anyone, in any jurisdiction in which
such an offer or solicitation is not authorized or to any person to whom it is unlawful to make such an offer or
solicitation.
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WHERE YOU CAN FIND MORE INFORMATION

We file annual, quarterly and current reports, proxy statements and other information with the Securities and

Exchange Commission, or SEC. Our SEC filings are available to the public over the Internet at the SEC s website at
http://www.sec.gov. You may also read and copy any document we file with the SEC at its public reference room at
100 F Street, N.E., Washington, D.C. 20549. Please call the SEC at 1-800-SEC-0330 for further information on the
operation of the public reference room. In addition, we maintain a website at www.synovus.com where you can find
additional information about us. All websites provided in this prospectus supplement or in the accompanying
prospectus are for informational purposes only and are not intended to be hyperlinks. In addition, the information on
our website, or any other website described herein, is not a part of, and is not incorporated or deemed to be

incorporated by reference in, this prospectus supplement or the accompanying prospectus or other offering materials.

The SEC allows us to incorporate by reference into this prospectus supplement the information in other documents we
file with the SEC, which means that we can disclose important information to you by referring you to those

documents. Information incorporated by reference is considered to be part of this prospectus supplement. The

following documents filed with the SEC are incorporated by reference (other than, in each case, documents or
information deemed, under SEC rules or otherwise, to have been furnished and not filed with the SEC):

our annual report on Form 10-K for the year ended December 31, 2017 (which we refer to as our
2017 10-K );

those portions of our definitive proxy statement on Schedule 14A filed on March 16, 2018 in connection
with our 2018 annual meeting of shareholders that are incorporated by reference into our 2017 10-K;

our quarterly report on Form 10-Q for the quarter ended March 31, 2018; and

our current reports on Form 8-K filed on February 9, 2018, April 9, 2018, May 1, 2018 and June 8, 2018.
All future filings that we make with the SEC under Sections 13(a), 13(c), 14 or 15(d) of the Securities Exchange Act
of 1934, as amended, or the Exchange Act, prior to the termination of the Preferred Stock offering are incorporated by
reference into this prospectus supplement (other than documents or information in such future filings deemed, under
SEC rules or otherwise, to have been furnished and not filed with the SEC). Information filed with the SEC after the
date of this prospectus supplement will automatically update and supersede information contained in or previously
incorporated by reference into this prospectus supplement.

You may request a copy of these filings at no cost, by writing to or telephoning us at the following address or
telephone number.

Director of Investor Relations
Synovus Financial Corp.

1111 Bay Avenue, Suite 501
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(706) 641-6462

We also have filed a registration statement (No. 333-212916) with the SEC relating to the Preferred Stock offered by
this prospectus supplement and the accompanying prospectus. This prospectus supplement and the accompanying
prospectus are part of that registration statement. You may obtain from the SEC a copy of the registration statement

and the related exhibits that we filed with the SEC. The registration statement may contain additional information that
may be important to you.
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FORWARD-LOOKING STATEMENTS

Certain statements made or incorporated by reference in this prospectus supplement and the accompanying prospectus
which are not statements of historical fact constitute forward-looking statements within the meaning of, and subject to
the protections of, Section 27A of the Securities Act of 1933, as amended, or the Securities Act, and Section 21E of
the Exchange Act. Forward-looking statements include statements with respect to our beliefs, plans, objectives, goals,
targets, expectations, anticipations, assumptions, estimates, intentions and future performance and involve known and
unknown risks, many of which are beyond our control and which may cause our actual results, performance or
achievements or the commercial banking industry or economy generally, to be materially different from future results,
performance or achievements expressed or implied by such forward-looking statements.

All statements other than statements of historical fact are forward-looking statements. You can identify these

forward-looking statements through our use of words such as believes, anticipates, expects, may, will, assumes
predicts, could, should, would, intends, targets, estimates, projects, plans, potential and other sim

expressions of the future or otherwise regarding the outlook for our future business and financial performance and/or

the performance of the commercial banking industry and economy in general. Forward-looking statements are based

on the current beliefs and expectations of our management and are subject to significant risks and uncertainties.

Actual results may differ materially from those contemplated by such forward-looking statements. A number of

factors could cause actual results to differ materially from those contemplated by the forward-looking statements in

this document. Many of these factors are beyond our ability to control or predict. These factors include, but are not

limited to:

(1) the risk that competition in the financial services industry may adversely affect our future earnings and
growth;

(2) the risk that we may not realize the expected benefits from our efficiency and growth initiatives, and the risk
that those initiatives could negatively impact our future profitability;

(3) the risk that our current and future information technology system enhancements and initiatives may not be
successfully implemented, which could negatively impact our operations;

(4) the risk that our enterprise risk management framework may not identify or address risks adequately, which
may result in unexpected losses;

(5) the risk that our allowance for loan losses may prove to be inadequate or may be negatively affected by
credit risk exposures;

(6) the risk that any future economic downturn could have a material adverse effect on our capital, financial
condition, results of operations and future growth;
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(7) changes in the interest rate environment, including changes to the federal funds rate, and competition in our
primary market area may result in increased funding costs or reduced earning assets yields, thus reducing
margins and net interest income;

(8) our ability to attract and retain key employees;

(9) the risk that we may be required to make substantial expenditures to keep pace with regulatory initiatives
and the rapid technological changes in the financial services market;

(10) risks related to our reliance on third parties to provide key components of our business infrastructure,
including the costs of services and products provided to us by third parties, and risks related to disruptions in
service or financial difficulties of a third-party vendor;

(11) risks related to the ability of our operational framework to manage risks associated with our business such as
credit risk and operational risk, including third-party vendors and other service providers, which could,
among other things, result in a breach of operating or security systems as a result of cyber-attacks or similar
acts;

S-iii
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(12) our ability to identify and address cyber-security risks such as data security breaches, malware, denial of

service attacks, ransomware, hacking and identity theft, a failure of which could disrupt our business and

result in the disclosure of and/or misuse or misappropriation of confidential or proprietary information,
disruption or damage of our systems, increased costs, significant losses, or adverse effects to our reputation;

(13) the impact of recent and proposed changes in governmental policy, laws and regulations, including proposed
and recently enacted changes in the regulation of banks and financial institutions, or the interpretation or
application thereof and the uncertainty of future implementation and enforcement of these regulations;

(14) the risk that the enactment of H.R. 1, formerly known as the Tax Cuts and Jobs Act, on December 22, 2017,
legislation in which a number of changes were made under the Internal Revenue Code, including a reduction
of the corporate income tax rate, significant limitations on the deductibility of interest, allowance of the
expensing of capital expenditures, limitation on deductibility of FDIC insurance premiums, and limitation of
the deductibility of certain performance-based compensation, among others (which we refer as the Federal
Tax Reform ), could have an adverse impact on our business or our customers, including with respect to
demand and pricing for our loan products;

(15) the risk that we could realize losses if we sell non-performing assets and the proceeds we receive are lower
than the carrying value of such assets;

(16) the risk that we may be exposed to potential losses in the event of fraud and/or theft;

(17) the risk that we may not be able to identify suitable acquisition targets or strategic partners as part of our
growth strategy and even if we are able to identify suitable acquisition counterparties, we may not be able to
complete such transactions on favorable terms, if at all, or successfully integrate acquired bank or nonbank
operations into our existing operations or realize the anticipated benefits from such transactions;

(18) the impact on our financial results, reputation, and business if we are unable to comply with all applicable
federal and state regulations or other supervisory actions or directives and any necessary capital initiatives;

(19) the risks that if economic conditions worsen or regulatory capital rules are modified, we may be required to
undertake initiatives to improve our capital position;

(20) changes in the cost and availability of funding due to changes in the deposit market and credit market;

(21) restrictions or limitations on access to funds from historical and alternative sources of liquidity could
adversely affect our overall liquidity, which could restrict our ability to make payments on our
obligations or to pay dividends on our Preferred Stock and our ability to support asset growth and
sustain our operations and the operations of Synovus Bank;
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(22) our ability to receive dividends from our subsidiaries could affect our liquidity, including our ability to pay
dividends or take other capital actions;

(23) risks related to regulatory approval to take certain actions, including any dividends on our common stock or
Series C Preferred Stock, any repurchases of common stock, redemptions of our Series C Preferred Stock or
any other issuance or redemption of any other regulatory capital instruments, as well as any applications in
respect of expansionary initiatives;

(24) risks related to recent and proposed changes in the mortgage banking industry, including the risk
that we may be required to repurchase mortgage loans sold to third parties and the impact of the
ability to pay and qualified mortgage rules on our loan origination process and foreclosure
proceedings;

(25) the risk that we may be required to take additional charges with respect to our deferred tax assets as a result
of Federal Tax Reform in the event our estimates prove mistaken;

S-iv
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(26) risks related to the concentration of our loans secured by real estate collateral and the commercial and
industrial and commercial real estate loans in our loan portfolio, including larger loan balances concentrated
with a single borrower or groups of related borrowers, longer holding periods on foreclosed loan collateral
and heighted regulatory scrutiny;

(27) the costs and effects of litigation, investigations, inquiries or similar matters, or adverse facts and
developments related thereto;

(28) risks related to the fluctuation in our stock price;

(29) the effects of any damages to our reputation resulting from developments related to any of the items
identified above; and

(30) other factors and other information contained in this prospectus supplement and the accompanying

prospectus and in other reports and filings that we make with the SEC under the Exchange Act, including,

without limitation, those found in PartI Item 1A. Risk Factors of our 2017 10-K.
For a discussion of these and other risks that may cause actual results to differ from expectations, refer to Risk Factors
beginning on page S-10 of this prospectus supplement and Part I Item 1A. Risk Factors and other information
contained in our 2017 10-K and our other periodic filings, including our quarterly reports on Form 10-Q and current
reports on Form 8-K, that we file from time to time with the SEC. All written or oral forward-looking statements that
are made by or are attributable to us are expressly qualified by this cautionary notice. You should not place undue
reliance on any forward-looking statements since those statements speak only as of the date on which the statements
are made. We undertake no obligation to update any forward-looking information and statements, whether written or
oral, to reflect events or circumstances after the date on which the statement is made or to reflect the occurrence of
new information or unanticipated events, except as may otherwise be required by law. All forward-looking statements
attributable to us are expressly qualified by these cautionary statements.
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SUMMARY

This summary does not contain all of the information that may be important to you in making an investment decision.
You should carefully read this entire prospectus supplement and the accompanying prospectus, as well as the
information to which we refer you and the information incorporated by reference herein, before deciding whether to
invest in the Preferred Stock. You should pay special attention to the information contained under the caption entitled

Risk Factors in this prospectus supplement and Risk Factors in our 2017 10-K to determine whether an
investment in the Preferred Stock is appropriate for you.

Synovus Financial Corp.
Our Business

Synovus Financial Corp. is a financial services company and a registered bank holding company headquartered in
Columbus, Georgia. Through our wholly-owned subsidiary, Synovus Bank, a Georgia state-chartered bank that is a
member of the Federal Reserve System, we provide commercial and retail banking in addition to a full suite of
specialized products and services including private banking, treasury management, wealth management, premium
finance and international banking. We also provide mortgage services, financial planning, and investment advisory
services through our wholly-owned subsidiaries, Synovus Mortgage, Synovus Trust, and Synovus Securities, as well
as our Global One, GLOBALT and Creative Financial Group divisions.

Synovus Bank is positioned in some of the highest growth markets in the Southeast, with 250 branches in Georgia,
Alabama, South Carolina, Florida, and Tennessee. We were incorporated under the laws of the State of Georgia in
1972. Our principal executive offices are located at 1111 Bay Avenue, Suite 500, Columbus, Georgia 31901 and our
telephone number at that address is (706) 649-2311. Our common stock is traded on the New York Stock Exchange
under the symbol SNV.

S-1
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The Offering

The following summary of the offering contains basic information about the offering and about the Preferred Stock
and is not intended to be complete. It does not contain all the information that may be important to you. For a more
complete understanding of the Preferred Stock, please see Description of the Preferred Stock . Unless otherwise
indicated, the information contained in this prospectus supplement is as of the date set forth on the cover of this
prospectus supplement.

Issuer Synovus Financial Corp.

Securities Offered 8,000,000 shares of Fixed-to-Floating Rate Non-Cumulative Perpetual
Preferred Stock, Series D, no par value, with a liquidation preference of
$25 per share of Synovus (the Preferred Stock ).

We reserve the right to re-open this series of preferred stock and issue additional shares of the Preferred Stock either
through public or private sales at any time and from time to time. The additional shares of Preferred Stock would form
a single series with the shares of Preferred Stock offered by this prospectus supplement.

Dividends We will pay dividends on the Preferred Stock, when, as, and if declared
by our board of directors or a duly authorized committee of the board.
From the date of issuance to, but excluding, June 21, 2023, we will pay
dividends, when, as, and if declared by our board or such committee at a
rate of 6.300% per annum, payable quarterly, in arrears. From and
including June 21, 2023, we will pay dividends based on the liquidation
preference of the Preferred Stock, when, as, and if declared by our board
or such committee at a floating rate equal to three-month LIBOR plus a
spread of 3.352% per annum, payable quarterly, in arrears, (each such
rate, a dividend rate ). See also  Dividend Payment Dates below.

Dividends on the Preferred Stock will not be cumulative. If our board of
directors or a duly authorized committee of our board does not declare a
dividend on the Preferred Stock in respect of a dividend period, then no
dividend shall be deemed to have accrued for such dividend period, be
payable on the applicable dividend payment date, or be cumulative, and
we will have no obligation to pay any dividend for that dividend period,
whether or not our board of directors or a duly authorized committee of
our board declares a dividend on the Preferred Stock for any future
dividend period.
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Notwithstanding any other statement herein, dividends on the Preferred
Stock shall not be declared, paid or set aside for payment to the extent
such act would cause Synovus to fail to comply with the laws and
regulations applicable to it, including applicable capital adequacy
guidelines.

During any dividend period in which the Preferred Stock is outstanding,
unless, in each case, the full dividends for the then-current dividend
period on all outstanding shares of Preferred Stock

S-2
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have been declared and paid or declared and a sum sufficient for the
payment thereof has been set aside:

no dividend will be declared or paid or set aside for payment and no
distribution will be declared or made or set aside for payment on any
junior stock, other than:

a dividend payable solely in junior stock and cash in lieu of
fractional shares in connection with such dividend; or

any dividend in connection with the implementation of a
shareholders rights plan, or the redemption or repurchase of any
rights under any such plan;

no shares of junior stock shall be repurchased, redeemed or otherwise
acquired for consideration by us, directly or indirectly (nor shall any
monies be paid to or made available for a sinking fund for the
redemption of any such securities by us) other than:

as a result of a reclassification of junior stock for or into other junior
stock;

the exchange or conversion of one share of junior stock for or into
another share of junior stock;

through the use of the proceeds of a substantially contemporaneous
sale of other shares of junior stock;

purchases, redemptions or other acquisitions of shares of junior
stock in connection with any employment contract, benefit plan or
other similar arrangement with or for the benefit of employees,
officers, directors or consultants;

purchases of shares of junior stock pursuant to a contractually
binding requirement to buy junior stock existing prior to the
preceding dividend period, including under a contractually binding
stock repurchase plan; or

17
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the purchase of fractional interests in shares of junior stock pursuant
to the conversion or exchange provisions of such stock or the
security being converted or exchanged; and

no shares of parity stock shall be repurchased, redeemed or otherwise
acquired for consideration by us otherwise than pursuant to pro rata
offers to purchase all, or a pro rata portion, of the Preferred Stock and
such parity stock other than:

as a result of a reclassification of parity stock for or into other parity
stock;

the exchange or conversion of one share of parity stock for or into
another share of parity stock;

through the use of the proceeds of a substantially contemporaneous
sale of other shares of parity stock;

purchases, redemptions or other acquisitions of shares of parity
stock in connection with any employment contract, benefit plan

S-3
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or other similar arrangement with or for the benefit of employees,
officers, directors or consultants;

purchases of shares of parity stock pursuant to a contractually
binding requirement to buy parity stock existing prior to the
preceding dividend period, including under a contractually binding
stock repurchase plan;

the purchase of fractional interests in shares of parity stock pursuant
to the conversion or exchange provisions of such stock or the
security being converted or exchanged; or

the redemption of the Series C Preferred Stock as described in  Use
of Proceeds.

When dividends are not paid in full upon the shares of Preferred Stock
and any parity stock, all dividends declared upon shares of Preferred
Stock and any parity stock will be declared on a proportional basis so
that the amount of dividends declared per share will bear to each other
the same ratio that accrued dividends for the then-current dividend period
per share on the Preferred Stock, and accrued dividends, including any
accumulations, on any parity stock, bear to each other.

Dividend Payment Dates Dividends on the Preferred Stock will be payable when, as, and if
declared by our board of directors or a duly authorized committee of our
board, in arrears, quarterly on March 21, June 21, September 21 and
December 21 of each year, beginning on September 21, 2018 (each a

dividend payment date ). If any date on which dividends would otherwise

be payable is not a business day, then the dividend payment date will be
the next business day without any adjustment to the amount of dividends
paid.

Redemption The Preferred Stock is perpetual and has no maturity date. We may
redeem the Preferred Stock at our option, (i) in whole or in part, from
time to time, on any dividend payment date on or after June 21, 2023 at a
redemption price equal to $25 per share, plus any declared and unpaid
dividends, without accumulation of any undeclared dividends, or (ii) in
whole but not in part, at any time within 90 days following a regulatory
capital treatment event (as defined herein), at a redemption price equal to
$25 per share, plus any declared and unpaid dividends, without
accumulation of any undeclared dividends
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Any redemption of the Preferred Stock is subject to our receipt of any
required prior approval by the Board of Governors of the Federal
Reserve System (including any successor bank regulatory authority that
may become our appropriate federal banking agency, the Federal
Reserve ) and to the satisfaction of any conditions set forth in the capital
guidelines or regulations of the Federal Reserve applicable to redemption
of the Preferred Stock.
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In the event we liquidate, dissolve or wind-up our business and affairs,
either voluntarily or involuntarily, holders of the Preferred Stock are
entitled to receive a liquidating distribution of $25 per share, plus any
declared and unpaid dividends, without accumulation of any undeclared
dividends before we make any distribution of assets to the holders of our
common stock or any other class or series of shares of junior stock.
Distributions will be made only to the extent of Synovus assets that are
available after satisfaction of all liabilities to creditors and subject to the
rights of holders of any securities ranking senior to the Preferred Stock
and pro rata as to the Preferred Stock and any other shares of our stock
ranking equally as to such distribution.

None, except with respect to authorizing or increasing the authorized
amount of senior stock, certain changes in the terms of the Preferred
Stock and in the case of certain dividend non-payments. See Description
of the Preferred Stock Voting Rights below.

Shares of the Preferred Stock will rank senior to our common stock and
equally with our Series C Preferred Stock, which we intend to redeem
using the proceeds from this offering, and at least equally with each other
series of our preferred stock we may issue (except for any senior series
that may be issued with the requisite consent of the holders of the
Preferred Stock and all other parity stock), with respect to the payment of
dividends and distributions upon liquidation, dissolution or winding up.
See Description of the Preferred Stock Other Preferred Stock. We will
generally be able to pay dividends and distributions upon liquidation,
dissolution or winding up only out of lawfully available assets for such
payment after satisfaction of all claims for indebtedness and other
non-equity claims.

The Preferred Stock does not have any maturity date, and we are not
required to redeem the Preferred Stock. Accordingly, the Preferred Stock
will remain outstanding indefinitely, unless and until we decide to
redeem it and receive prior approval of the Federal Reserve to do so.

None.

At our request, the underwriters have reserved for sale, at the initial
offering price, up to 5% of the shares of Preferred Stock to our directors,
officers, employees and persons having relationships with us through a
directed share program that will be administered by our affiliate,
Synovus Securities, Inc. See Underwriting (Conflicts of Interest).
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We intend to apply for listing of the Preferred Stock on the NYSE under
the symbol SNVPrD . If approved for listing, we expect trading of the
Preferred Stock to commence within a 30-day period after the initial
delivery of the Preferred Stock.
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Synovus Securities, Inc., one of the underwriters and the administrator of
the directed share program, is our affiliate. The distribution arrangements
for this offering comply with the requirements of FINRA Rule 5121
regarding a member firm s participation in the distribution of securities of
an affiliate. In accordance with Rule 5121, no FINRA member that has a
conflict of interest under Rule 5121 may make sales in this offering to
any discretionary account with the prior approval of the customer.
Synovus Securities, Inc. may use this prospectus supplement and
accompanying prospectus in connection with offers and sales of the
Preferred Stock in the secondary market. Synovus Securities, Inc. may
act as principal or agent in those transactions. Synovus Securities, Inc. is
not primarily responsible for managing this offering. See Underwriting
(Conflicts of Interest).

For discussion of the tax consequences relating to the Preferred Stock,
see Material United States Federal Tax Consequences in this prospectus
supplement.

American Stock Transfer & Trust Company.

We will appoint a calculation agent for the Preferred Stock prior to June
21, 2023. We may appoint ourselves or an affiliate of ours as calculation
agent.

We estimate that the net proceeds from this offering, after deducting
underwriting discounts and commissions and the estimated expenses of
this offering payable by us, will be approximately $194.7 million. We
intend to use the net proceeds of this offering to redeem all of our
outstanding shares of Series C Preferred Stock and to use any remaining
net proceeds for other general corporate purposes. The Series C Preferred
Stock may be redeemed by the Company on or after August 1, 2018 at a
per share liquidation preference of $25 per share, for an aggregate
purchase price of approximately $130 million plus accrued and unpaid
dividends. Pending application of the net proceeds as described above,
we may temporarily invest the net proceeds in short-term,
income-producing investments.

An investment in our Preferred Stock involves risks. You should
carefully consider the information contained under Risk Factors in this
prospectus supplement and in our 2017 Form 10-K, as well as other
information included or incorporated by reference into this prospectus
supplement and the accompanying prospectus, including our
consolidated financial statements and the notes thereto, before making an
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SUMMARY CONSOLIDATED FINANCIAL AND OTHER DATA

The following table sets forth summary consolidated financial and other data of Synovus. The financial data as of and
for the years ended December 31, 2017, 2016, 2015, 2014 and 2013 have been derived from our audited consolidated

financial statements contained in our Annual Reports on Form 10-K filed with the SEC, except for the tangible
common equity to tangible assets ratio, which is reconciled below under Reconciliation of Non-GAAP Financial
Measures. The financial data as of and for the three months ended March 31, 2018 and 2017 have been derived fro

m

our unaudited consolidated financial statements contained in our Quarterly Reports on Form 10-Q filed with the SEC,
except for the non-GAAP measures noted above which are reconciled as provided below. The summary consolidated

financial results are not indicative of our expected future operating results. The following summary consolidated

financial information should be read together with Management s Discussion and Analysis of Financial Condition and

Results of Operations in our 2017 10-K and our Quarterly Report on Form 10-Q for the quarter ended March 31,
2018, together with the historical consolidated financial statements and notes thereto, incorporated by reference into
this prospectus supplement and the accompanying prospectus.

At or for three months
(dollars in thousands, ended March 31, At or for year ended December 31,

except per share data) 2018 2017 2017 2016 2015 2014 2013

Income Statement:

Total revenues(!) $ 341,330 $ 304,098 $ 1,368,925 $ 1,166,363 $ 1,092,469 $ 1,080,057 $ 1,060,818

Net interest income 274,284 239,927 1,023,309 899,180 827,318 819,284 810,192
Provision for loan

losses 12,776 8,674 67,185 28,000 19,010 33,831 69,598
Non-interest income 67,046 71,839 345,327 273,194 267,920 262,104 253,571
Non-interest expense 195,179 197,388 821,313 755,923 717,655 744,998 741,537
Net income 103,166 71,857 275,474 246,784 226,082 195,249 159,383

Dividends and
accretion of discount

on preferred stock 2,559 2,559 10,238 10,238 10,238 10,238 40,830
Net income available

to common

shareholders 100,607 69,298 265,236 236,546 215,844 185,011 118,553

Per share data:

Net income per

common share, basic 0.85 0.57 2.19 1.90 1.63 1.34
Net income per

common share,

diluted 0.84 0.56 2.17 1.89 1.62 1.33
Cash dividends

declared per common

share 0.25 0.15 0.60 0.48 0.42 0.31
Book value per

0.93

0.88

0.28

common share 23.85 23.19 23.85 22.92 22.19 21.42 20.32

Balance Sheet:

Investment securities $ 3,990,978 $ 3,782,942 $ 3,987,069 $ 3,718,195 $ 3,587,818 § 3,041,406 $ 3,199,358

available for sale, at
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fair value

Loans, net of deferred

fees and costs 24,883,037 24,258,468 24,787,464 23,856,391 22,429,565 21,097,699 20,057,798
Total assets 31,501,028 30,679,589 31,221,837 30,104,002 28,792,653 27,050,237 26,200,205
Deposits 26,253,507 25,105,712 26,147,900 24,648,060 23,242,661 21,531,700 20,876,790
Long-term debt 1,856,392 2,160,867 1,706,138 2,160,881 2,186,893 2,139,325 2,031,742
Total shareholders

equity 2,956,495 2,962,127 2,961,566 2,927,924 3,000,196 3,041,270 2,948,985

S-7
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At or for three
months

(dollars in thousands, ended March 31, At or for year ended December 31,
except per share data) 2018 2017 2017 2016 2015 2014 2013
Performance ratios and
other data:
Return on average assets 1.34% 0.96% 0.89% 0.84% 0.80% 0.74% 0.61%
Return on average equity 14.34 9.90 9.27 8.40 7.49 6.45 4.84
Net interest margin 3.78 3.42 3.55 3.27 3.19 3.38 3.40
Dividend payout ratio® 29.76 26.79 27.60 25.38 25.93 23.13 30.77
Tangible common equity
to tangible assets ratio) 8.79 9.04 8.88 9.09 9.90 10.69 10.68
Weighted average
common shares
outstanding basic® 118,666 122,300 121,162 124,389 132,423 138,495 127,495
Weighted average

common shares
outstanding diluted® 119,321 123,059 122,012 125,078 133,201 139,154 134,226

(1) Consists of net interest income and non-interest income excluding investment securities gains (losses), net.

(2) Determined by dividing cash dividends declared per common share by diluted net income per share.

(3) The tangible common equity to tangible assets ratio is a non-GAAP financial measure which is calculated as
follows: (total shareholders equity minus preferred stock minus goodwill minus other intangible assets) divided by
(total assets minus goodwill minus other intangible assets). See Reconciliation of non-GAAP Financial Measures.

(4) Synovus effected a one-for-seven reverse stock split on its common stock which became effective on May 16,
2014. All prior periods have been adjusted to reflect the one-for-seven reverse stock split.

S-8
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RECONCILIATION OF NON-GAAP FINANCIAL MEASURES

The measure entitled tangible common equity to tangible assets ratio, which we refer to elsewhere in this prospectus
supplement, is not a measure recognized under generally accepted accounting principles, or GAAP, and therefore is
considered a non-GAAP financial measure. The most comparable GAAP measure is the ratio of total common
shareholders equity to total assets.

Management uses this non-GAAP financial measure to assess the strength of Synovus capital position. Synovus
believes that this non-GAAP financial measure provides meaningful additional information about Synovus to assist
investors in evaluating Synovus financial strength and capitalization. This non-GAAP financial measure should not be
considered as a substitute for capital ratios determined in accordance with GAAP and may not be comparable to other
similarly titled measures at other companies.

The computation of tangible common equity to tangible assets ratio and the reconciliation of this measure to the most
comparable GAAP measure is set forth in the table below:

At March 31, At December 31,
ollars in thousands) 2018 2017 2017 2016 2015 2014 2013
wngible Common
juity Ratio:
tal assets $31,501,028  $30,679,589  $31,221,837 $30,104,002 $28,792,653 $27,050,237  $26,200,205
yodwill (57,315) (57,010) (57,315) (59,678) (24,431) (24,431) (24,431
her intangible
sets, net (10,750) (12,137) (11,254) (13,223) 471) (1,265) (3,415)
ngible assets $31,432,963 $30,610,442 $31,153,268 $30,031,101 $28,767,751  $27,024,541  $26,172,359
tal shareholders
uity $ 2,956,495 $ 2962,127 $ 2,961,566 $ 2,927,924 $ 3,000,196 $ 3,041,270 $ 2,948,985
yodwill (57,315) (57,010) (57,315) (59,678) (24,431) (24,431) (24,431
her intangible
sets, net (10,750) (12,137) (11,254) (13,223) 471) (1,265) (3,415)
ries C Preferred
ock (125,980) (125,980) (125,980) (125,980) (125,980) (125,980) (125,862)
ngible common
uity $ 2,762,450 $ 2,767,000 $ 2,767,017 $ 2,729,043 $ 2,849,314 $ 2,889,594 $§ 2,795,277
tal common
areholders equity to
al assets ratio(l) 9.39% 9.66% 9.49% 9.73% 10.42% 11.24% 11.26¢
ngible common
uity to tangible
sets 8.79% 9.04% 8.88% 9.09% 9.90% 10.69% 10.68

(1) Total shareholders equity less preferred stock divided by total assets.
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RISK FACTORS

An investment in the Preferred Stock involves a number of risks. This prospectus supplement does not describe all of
those risks. You should carefully consider the risks described below and the risk factors concerning our business
included in our 2017 10-K in addition to the other information in this prospectus supplement and the accompanying
prospectus, including our other filings, which are incorporated into this prospectus supplement by reference, before
deciding whether an investment in the Preferred Stock is suitable for you.

The Preferred Stock is equity and is therefore subordinate to our existing and future indebtedness.

The shares of the Preferred Stock are equity interests and do not constitute indebtedness. This means that the shares of
Preferred Stock will rank junior to all of our indebtedness and to other non-equity claims against us and our assets
available to satisfy claims against us, including in our liquidation.

Additionally, unlike indebtedness, where principal and interest customarily are payable on specified due dates, in the
case of preferred stock like the Preferred Stock, (1) dividends are payable only if declared by our board of directors or
a duly authorized committee of the board, (2) dividends do not cumulate if they are not declared and (3) as a
corporation, we are subject to restrictions on payments of dividends and redemption price out of lawfully available
funds. Upon liquidation, holders of our debt securities and shares of any senior preferred stock and lenders with
respect to other borrowings will receive distributions of our available assets prior to the holders of our Preferred
Stock. Further, the Preferred Stock places no restrictions on our business or operations or on our ability to incur
indebtedness or engage in any transactions, subject only to the limited voting rights referred to below under
Description of Preferred Stock Voting Rights.

We may not pay cash dividends on shares of the Preferred Stock.

Our ability to pay cash dividends will depend upon our results of operations, financial condition, cash requirements,
the need to maintain adequate capital levels, alternative investment opportunities, the need to comply with safe and
sound banking practices as well as meet regulatory expectations, and other factors.

Also, as a bank holding company, our ability to declare and pay dividends is dependent on certain state and federal
regulatory considerations. Synovus is a separate and distinct legal entity from our banking and nonbanking
subsidiaries. We therefore depend on dividends, distributions and other payments from our banking and nonbanking
subsidiaries to fund dividend payments on the Preferred Stock. Our banking subsidiaries and certain other of our
subsidiaries are subject to laws that authorize regulatory bodies to block or reduce the flow of funds from those
subsidiaries to us, and certain of our subsidiaries also are, or may become, subject to regulatory orders that would
further limit their ability to pay dividends to us. Further, the Federal Reserve could decide at any time that paying any
dividends on the Preferred Stock could be an unsafe or unsound banking practice. The reduction or elimination of
dividends paid on the Preferred Stock could adversely affect the market price of the Preferred Stock.

Additionally, we and our banking and non-banking subsidiaries are subject to contractual restrictions that limit our
ability to pay dividends if there is an event of default under such contract, including the contracts governing Synovus
long-term debt. There can be no assurance that we will pay dividends even if the necessary financial conditions are

met and if sufficient cash is available for distribution.

Dividends on the Preferred Stock are discretionary and non-cumulative.
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Dividends on the Preferred Stock are discretionary and will not be cumulative. If our board of directors or a duly
authorized committee of the board does not declare a dividend on the Preferred Stock in respect of a dividend period,
then no dividend shall be deemed to have accrued for such dividend period, be payable on the
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applicable dividend payment date or be cumulative, and we will have no obligation to pay any dividend for that
dividend period, whether or not our board of directors or a duly authorized committee of our board declares a dividend
on the Preferred Stock for any future dividend period.

Investors should not expect Synovus to redeem the Preferred Stock on the date it becomes redeemable or on any
particular date after it becomes redeemable.

The Preferred Stock is a perpetual equity security. This means that the Preferred Stock has no maturity or mandatory
redemption date and is not redeemable at the option of investors. The Preferred Stock may be redeemed by us at our
option, (i) in whole or in part, from time to time, on any dividend payment date on or after June 21, 2023, or (ii) in
whole but not in part, at any time within 90 days following a regulatory capital treatment event. Our right to redeem
the Preferred Stock is subject to an important limitation. Under the Federal Reserve s current risk-based capital
guidelines applicable to bank holding companies, any redemption of the Preferred Stock is subject to prior approval
by the Federal Reserve. We cannot assure you that the Federal Reserve will approve any redemption of the Preferred
Stock that we may propose.

We may be able to redeem the Preferred Stock before June 21, 2023.

In addition to our ability to redeem the Preferred Stock on any dividend payment date on or after June 21, 2023, we
may redeem the Preferred Stock at any time after it is issued upon the occurrence of certain events involving the

capital treatment of the Preferred Stock if we determine in good faith that a Regulatory Capital Treatment Event, has
occurred. This redemption would be subject to the prior approval of the Federal Reserve. See Description of the
Preferred Stock Redemption Redemption Following a Regulatory Capital Treatment Event.

It is possible that the Preferred Stock may not satisfy the proposed criteria for tier 1 capital instruments consistent with
the Basel Committee on Banking Supervision or as otherwise adopted. As a result, in addition to other circumstances

that may constitute a Regulatory Capital Treatment Event, if the Federal Reserve revises and replaces its current

capital rules, a Regulatory Capital Treatment Event could occur whereby we would have the right, subject to prior
approval of the appropriate federal banking agency, to redeem the Preferred Stock in accordance with its terms prior

to June 21, 2023 at a redemption price equal to $25 per share, plus any declared and unpaid dividends.

The Preferred Stock may be redeemed by us, and you may not be able to reinvest the redemption price you receive
in a similar security.

If we redeem the Preferred Stock either (1) due to the occurrence of a Regulatory Capital Treatment Event, or (2) at
our choice on any dividend payment date on or after June 21, 2023, you may not be able to reinvest the redemption
price you receive in a similar security.

Holders of the Preferred Stock will have limited voting rights.

Holders of the Preferred Stock have no voting rights with respect to matters that generally require the approval of
voting shareholders. Holders of the Preferred Stock will have limited voting rights in the event of non-payments of
dividends under certain circumstances and with respect to certain fundamental changes in the terms of the Preferred
Stock, certain other matters or as otherwise required by law, as described under Description of Preferred Stock Voting
Rights.
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General market conditions and unpredictable factors could adversely affect market prices for the Preferred Stock.

There can be no assurance about the market prices for the Preferred Stock. Several factors, many of which are beyond
our control, will influence the market prices of the Preferred Stock. Factors that might influence the market prices of
the Preferred Stock include:

whether we declare or fail to declare dividends on the Preferred Stock from time to time;

our creditworthiness;

interest rates;

the market for similar securities; and

economic, financial, geopolitical, regulatory or judicial events that affect us or the financial markets
generally.
Accordingly, the Preferred Stock that an investor purchases, whether in this offering or in the secondary market, may
trade at a discount to their purchase price.

We cannot assure you that a liquid trading market for the Preferred Stock will develop.

The Preferred Stock is a new issue of securities with no established trading market. Although we intend to list the
Preferred Stock on the NYSE, there is no guarantee that we will be able to list the Preferred Stock. Even if the
Preferred Stock is listed, there may be little or no market for the Preferred Stock. The underwriters have advised us
that they intend to make a market in the Preferred Stock. However, they are not obligated to do so and may
discontinue any market making in the Preferred Stock at any time in their sole discretion. Even if a market for the
Preferred Stock develops, it may not provide significant liquidity and transaction costs in the market could be high. In
addition, the Preferred Stock may trade at a discount to its purchase price and prices for the Preferred Stock may be
volatile. Therefore, we cannot assure you that a liquid trading market for the Preferred Stock will develop, that you
will be able to sell your shares of Preferred Stock at a particular time or that the price you receive when you sell will
be favorable.

A downgrade, suspension or withdrawal of any rating assigned by a rating agency to us or our securities, including
the Preferred Stock, could cause the liquidity or trading price of the Preferred Stock to decline significantly.

Real or anticipated changes in the credit ratings assigned to the Preferred Stock or our credit ratings generally could
affect the trading price of the Preferred Stock. Credit ratings are not a recommendation to buy, sell or hold any
security, and may be revised or withdrawn at any time by the issuing organization in its sole discretion. In addition,
credit rating agencies continually review their ratings for the companies that they follow, including us. The credit
rating agencies also evaluate the financial services industry as a whole and may change their credit rating for us and
our securities, including the Preferred Stock, based on their overall view of our industry. A future downgrade,
withdrawal, or the announcement of a possible downgrade or withdrawal in the ratings assigned to the Preferred
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Stock, us or our other securities, or any perceived decrease in our creditworthiness could cause the trading price of the
Preferred Stock to decline significantly.

Holders of Preferred Stock may be unable to use the dividends received deduction.

Distributions on the Preferred Stock paid to corporate U.S. holders of the Preferred Stock may be eligible for the
dividends received deduction if we have current or accumulated earnings and profits, as determined for U.S. federal
income tax purposes. We may not have sufficient current or accumulated earnings and profits during future fiscal

years for the distributions on the Preferred Stock to qualify, in whole or in part, as dividends for U.S. federal income
tax purposes. See Material United States Federal Income Tax Purposes. If any distributions on
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the Preferred Stock with respect to any fiscal year are not eligible for the dividends received deduction because of
insufficient current or accumulated earnings and profits or otherwise, the market value of the Preferred Stock may
decline.

The dividend rate will vary commencing on June 21, 2023 and any dividends declared may be less than the initial
fixed annual rate of 6.300% in effect until June 21, 2023.

The annual dividend rate on the Preferred Stock commencing on June 21, 2023 will equal the three-month LIBOR
plus a spread of 3.352% per annum. Therefore, any dividends declared after June 21, 2023 may vary from period to
period and could be more or less than the fixed rate for the initial five-year period. We have no control over the factors
that may affect market interest rates, including geopolitical conditions and economic, financial, political, regulatory,
judicial or other events that affect the markets generally and that are important in determining the existence,
magnitude and longevity of market rate risk.

The historical levels of three-month LIBOR are not an indication of the future levels of three-month LIBOR.

In the past, the level of three-month LIBOR has experienced significant fluctuations. You should note that historical
levels, fluctuations and trends of three-month LIBOR are not necessarily indicative of future levels. Any historical
upward or downward trend in three-month LIBOR is not an indication that three-month LIBOR is more or less likely
to increase or decrease at any time after June 21, 2023, and you should not take the historical levels of three-month
LIBOR as an indication of its future performance.

Uncertainty relating to the LIBOR calculation process and potential phasing out of LIBOR after 2021 may
adversely affect the value of the Preferred Stock.

The chief executive of the United Kingdom Financial Conduct Authority, or the FCA, which regulates LIBOR, in July
2017 announced that the FCA intends to stop compelling banks to submit rates for the calculation of LIBOR after
2021. It is not possible to predict the effect of these changes, other reforms or the establishment of alternative
reference rates in the United Kingdom or elsewhere. Uncertainty as to the nature of such potential changes, alternative
reference rates or other reforms may adversely affect the trading market for securities on which the interest or
dividend is determined by reference to LIBOR, such as the Preferred Stock. The Preferred Stock is perpetual. While
the initial interest rate on the Preferred Stock is fixed, interest will accrue at an annual rate equal to three-month
LIBOR plus a spread of 3.352% commencing on and including June 21, 2023 after the date on which the continuation
of LIBOR on the current basis cannot be guaranteed. As described under Description of the Preferred Stock Dividends,
if the calculation agent is unable to determine three-month LIBOR based on screen-based reporting of that base rate,
and if the calculation agent is also unable to obtain suitable quotations for three-month LIBOR from reference banks,
then the calculation agent will determine three-month LIBOR based on the three-month LIBOR in effect for the
then-current dividend period. In addition, if the calculation agent determines that three-month LIBOR has been
discontinued, then the calculation agent will determine whether to calculate the relevant dividend rate using a
substitute or successor base rate that it has determined in its sole discretion is most comparable to three-month
LIBOR, provided that if the calculation agent determines there is an industry-accepted successor base rate, the
calculation agent will use that successor base rate. In such instances, the calculation agent in its sole discretion may
determine what business day convention to use, the definition of business day, the dividend determination date to be
used and any other relevant methodology for calculating such substitute or successor base rate, including any
adjustment factor needed to make such substitute or successor base rate comparable to the LIBOR base rate, in a
manner that is consistent with industry-accepted practices for such substitute or successor base rate, with respect to the
calculation of dividends on the Preferred Stock during the Floating Rate Period. Any of the foregoing determinations
or actions by the calculation agent could result in adverse consequences to the applicable dividend rate on the
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Preferred Stock during the Floating Rate Period, which could have a material adverse effect on the return on, value of
and market for the Preferred Stock. The calculation agent has not been appointed, and we will appoint a calculation

agent prior to the commencement of the Floating Rate Period. We may appoint ourselves or another affiliate of ours as
calculation agent.
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USE OF PROCEEDS

We expect to receive net proceeds from this offering of approximately $194.7 million after estimated expenses and
underwriting discounts and commissions. We intend to use the net proceeds of this offering to redeem all of our
outstanding shares of Series C Preferred Stock and to use any remaining net proceeds for other general corporate
purposes. The Series C Preferred Stock may be redeemed by the Company on or after August 1, 2018 at a per share
liquidation preference of $25 per share, for an aggregate purchase price of approximately $130 million plus accrued
and unpaid dividends.

Pending application of the net proceeds as described above, we may temporarily invest the net proceeds in short-term,

income-producing investments.

Certain affiliates of the underwriters in this offering own shares of our Series C Preferred Stock which may be
redeemed using the net proceeds of this offering.

S-14
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CAPITALIZATION

The following table sets forth our consolidated capitalization as of March 31, 2018:

on an actual basis; and

on an as adjusted basis to give effect to the sale of the Preferred Stock offered hereby and the use of proceeds
therefrom (including the redemption of the Series C Preferred Stock) as described in  Use of Proceeds.
This information should be read together with the selected consolidated financial and other data in this prospectus
supplement as well as the unaudited consolidated financial statements and related notes and Management s Discussion

and Analysis of Financial Conditions and Results of Operations
ended March 31, 2018, which is incorporated by reference into this prospectus supplement.

in our quarterly report on Form 10-Q for the quarter

At March 31, 2018

(dollars in thousands, except share data) Actual As adjusted®
Federal funds purchased and securities sold under repurchase agreements $ 185,531 $ 185,531
Long-term debt:
Parent Company:
3.125% senior notes, due 2022, $300 million par value $ 297,134 $ 297,134
5.75% subordinated notes, due December 15, 2025, $250 million par value 247,739 247,739
LIBOR+ 1.80% debentures, due April 19, 2035 10,000 10,000
Total long-term debt parent company $ 554,873 $ 554,873
Subsidiaries:
FHLB advances with interest and principal payments due at various maturity
dates through 2022 1,300,000 1,300,000
Capital lease maturing in 2031 1,519 1,519
Total long-term debt subsidiaries 1,301,519 1,301,519
Total long-term debt $ 1,856,392 $ 1,856,392
Shareholders equity:
Series D Preferred Stock no par value. No shares outstanding on an actual basis

and 8,000,000 shares outstanding on an adjusted basis $ $ 194,747
Series C Preferred Stock no par value. 5,200,000 shares outstanding $ 125,980 $
Common stock $1.00 par value
Authorized 342,857,143 shares, issued 143,017,301 shares, and outstanding
118,702,497 shares 143,017 143,017
Additional paid-in capital 3,039,757 3,039,757
Less treasury stock at cost 24,314,804 shares (866,407) (866,407)
Accumulated other comprehensive loss, net (107,777) (107,777)
Retained earnings 621,925 617,905
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Total shareholders equity $2,956,495
Total capitalization (including short-term borrowings) $4,998,418
Capital ratios:

Common equity tier 1 capital $2,801,073
Tier 1 capital 2,924,109
Total risk-based capital 3,442,921
Tier 1 capital ratio 10.53%
Common equity tier 1 ratio (transitional) 10.09%
Common equity tier 1 ratio (fully phased-in) 10.03%
Total risk-based capital to risk-weighted assets ratio 12.40%
Leverage ratio 9.37%
Total shareholders equity to total assets ratio 9.39%
Tangible common equity to tangible assets ratio(!) 8.79%

(1) See Reconciliation of Non-GAAP Financial Measures.

3,021,242
5,063,165
2,797,053

2,988,856
3,507,668

10.77%
10.08%
10.03%
12.64%
9.58%
9.57%
8.76%

(2) Includes a charge to income available to holders of our common stock resulting from the redemption of all of the

Series C Preferred Stock.
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RATIO OF EARNINGS TO FIXED CHARGES AND PREFERRED STOCK DIVIDENDS

The table below sets forth our consolidated ratio of earnings to fixed charges and preferred stock dividends for the

periods indicated.

Ratio of earnings to fixed charges and preferred
stock dividends, including interest on deposits
Ratio of earnings to fixed charges and preferred
stock dividends, excluding interest on deposits

Table of Contents

Three months
ended
March 31, Year ended December 31,
2018 2017 2017 2016 2015 2014 2013
4.00x 3.79x 4.00x 3.68x 3.55x 3.30x 2.27x

8.60x 6.16x 7.23x 593x 590x 5.06x  3.06x
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DESCRIPTION OF THE PREFERRED STOCK
General

The Preferred Stock is a single series of our authorized preferred stock. We are offering 8,000,000 of the Preferred
Stock in the aggregate by this prospectus supplement and the accompanying prospectus. Shares of the Preferred Stock,
upon issuance against full payment of the purchase price, will be fully paid and nonassessable.

Shares of the Preferred Stock will rank senior to our common stock, equally with our Series C Preferred Stock, which
we intend to redeem, and at least equally with each other series of our preferred stock we may issue (except for any
senior stock that may be issued with the requisite consent of the holders of the Preferred Stock and all other parity
stock), with respect to the payment of dividends and distributions of assets upon liquidation, dissolution or winding

up. See  Other Preferred Stock below. In addition, we will generally be able to pay dividends and distributions upon
liquidation, dissolution or winding up only out of lawfully available assets for such payment (after satisfaction of all
claims for indebtedness and other non-equity claims).

The Preferred Stock will not be convertible into, or exchangeable for, shares of any other class or series of stock or
other securities of Synovus. The Preferred Stock has no stated maturity and will not be subject to any sinking fund or
other obligation of Synovus to redeem or repurchase the Preferred Stock.

We reserve the right to re-open this series and issue additional shares of the Preferred Stock either through public or
private sales at any time and from time to time. The additional shares would form a single series with the shares of
Preferred Stock offered by this prospectus supplement.

Dividends

Dividends on the Preferred Stock will not be cumulative. If our board of directors or a duly authorized committee of
the board does not declare a dividend on the Preferred Stock in respect of a dividend period, then no dividend shall be
deemed to have accrued for such dividend period, be payable on the applicable dividend payment date, or be
cumulative, and we will have no obligation to pay any dividend for that dividend period, whether or not our board of
directors or a duly authorized committee of our board declares a dividend on the Preferred Stock for any future
dividend period. Holders of Preferred Stock will be entitled to receive, when, as, and if declared by our board of
directors or a duly authorized committee of the board, out of assets legally available for the payment of dividends
under Georgia law, non-cumulative cash dividends based on the liquidation preference of the Preferred Stock at a rate
equal to (1) 6.300% per annum for each quarterly dividend period from the issue date of the shares of Preferred Stock
to, but excluding, June 21, 2023, (the Fixed Rate Period ) and (2) three-month LIBOR plus a spread of 3.352% per
annum, for each quarterly dividend period from June 21, 2023 through the redemption date of the Preferred Stock, if
any (the Floating Rate Period ). In the event that we issue additional shares of Preferred Stock after the original issue
date, dividends on such shares will accrue from the original issue date of such additional shares.

If declared by our board of directors or a duly authorized committee of our board, we will pay dividends on the
Preferred Stock quarterly, in arrears, on March 21, June 21, September 21 and December 21 of each year, beginning
on September 21, 2018, each such date referred to as a dividend payment date. If any date on which dividends would
otherwise be payable is not a business day, then the dividend payment date will be the next business day without any
adjustment to the amount of dividends paid. A business day means any weekday that is not a legal holiday in New
York, New York and is not a day on which banking institutions in New York, New York are closed.
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Dividends will be payable to holders of record of Preferred Stock as they appear on our stock register on the
applicable record date, which shall be the 15t calendar day before the applicable dividend payment date, or such other
record date, not exceeding 30 days before the applicable payment date, as shall be fixed by our board of directors or a
duly authorized committee of our board.
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A dividend period is the period from and including a dividend payment date to but excluding the next dividend

payment date, except that the initial dividend period will commence on and include the original issue date of the

Preferred Stock. Dividends payable on the Preferred Stock for the Fixed Rate Period will be computed on the basis of

a 360-day year consisting of twelve 30-day months. Dividends payable on the Preferred Stock for the Floating Rate

Period will be computed based on the actual number of days in a dividend period and a 360-day year. Dollar amounts

resulting from that calculation will be rounded to the nearest cent, with one-half cent being rounded upward.

Dividends on the Preferred Stock will cease to accrue on the redemption date, if any, as described below under
Redemption, unless we default in the payment of the redemption price of the shares of the Preferred Stock called for

redemption.

The dividend rate for each dividend period in the Floating Rate Period will be determined by the calculation agent
using three-month LIBOR as in effect on the second London banking day prior to the beginning of the dividend
period, which date is the dividend determination date for the dividend period. The calculation agent then will add
three-month LIBOR as determined on the dividend determination date and the applicable spread. Absent manifest
error, the calculation agent s determination of the dividend rate for a dividend period for the Preferred Stock will be
binding and conclusive on you, the transfer agent, and us. A London banking day is any day on which dealings in
deposits in U.S. dollars are transacted in the London interbank market.

The term three-month LIBOR means the London interbank offered rate for deposits in U.S. dollars having an index
maturity of three months in amounts of at least $1,000,000, as that rate appears on Reuters screen page LIBORO1 at
approximately 11:00 a.m., London time, on the relevant dividend determination date, provided that:

If no offered rate appears on Reuters screen page LIBORO1 on the relevant dividend determination date at
approximately 11:00 a.m., London time, then the calculation agent, after consultation with us, will select
four major banks in the London interbank market and will request each of their principal London offices to
provide a quotation of the rate at which three-month deposits in U.S. dollars in amounts of at least
$1,000,000 are offered by it to prime banks in the London interbank market, on that date and at that time,
that is representative of single transactions at that time. If at least two quotations are provided, three-month
LIBOR will be the arithmetic average (rounded upward if necessary to the nearest .00001 of 1%) of the
quotations provided.

Otherwise, the calculation agent will select three major banks in New York City and will request each of
them to provide a quotation of the rate offered by it at approximately 11:00 a.m., New York City time, on the
dividend determination date for loans in U.S. dollars to leading European banks having an index maturity of
three months for the applicable dividend period in an amount of at least $1,000,000 that is representative of
single transactions at that time. If three quotations are provided, three-month LIBOR will be the arithmetic
average (rounded upward if necessary to the nearest .00001 of 1%) of the quotations provided.

Otherwise, the calculation agent, after consulting such sources as it deems comparable to any of the
foregoing quotations or display page, or any such source as it deems reasonable from which to estimate
three-month LIBOR or any of the foregoing lending rates, shall determine three-month LIBOR for the
applicable dividend period in its sole discretion.

Notwithstanding the foregoing three bullet points:
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If the calculation agent determines on the relevant dividend determination date that the LIBOR base rate has
been discontinued, then the calculation agent will use a substitute or successor base rate that it has
determined in its reasonable discretion is most comparable to the LIBOR base rate, provided that if the
calculation agent reasonably determines there is an industry-accepted substitute or successor base rate, then
the calculation agent shall use such substitute or successor base rate.
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If the calculation agent has determined a reasonable substitute or successor base rate in accordance with the
foregoing, the calculation agent in its reasonable discretion may determine what business day convention to
use, the definition of business day, the dividend determination date to be used and any other relevant
methodology for calculating such substitute or successor base rate, including any adjustment factor needed
to make such substitute or successor base rate comparable to the LIBOR base rate, in a manner that is
consistent with industry-accepted practices for such substitute or successor base rate.

Notwithstanding any other statement herein, dividends on the Preferred Stock shall not be declared, paid or set aside

for payment to the extent such act would cause Synovus to fail to comply with the laws and regulations applicable

thereto, including applicable capital adequacy guidelines.

So long as any share of Preferred Stock remains outstanding, unless, in each case, the full dividends for the
then-current dividend period on all outstanding shares of the Preferred Stock have been declared and paid or declared
and a sum sufficient for the payment thereof has been set aside, (1) no dividend shall be declared or paid or set aside
for payment and no distribution shall be declared or made or set aside for payment on any junior stock (other than (i) a
dividend payable solely in junior stock and cash in lieu of fractional shares in connection with such dividend or

(i1) any dividend in connection with the implementation of a shareholders rights plan, or the redemption or repurchase
of any rights under any such plan), (2) no shares of junior stock shall be repurchased, redeemed or otherwise acquired
for consideration by us, directly or indirectly (other than (i) as a result of a reclassification of junior stock for or into
other junior stock, (ii) the exchange or conversion of one share of junior stock for or into another share of junior stock,
(iii) through the use of the proceeds of a substantially contemporaneous sale of other shares of junior stock,

(iv) purchases, redemptions or other acquisitions of shares of junior stock in connection with any employment
contract, benefit plan or other similar arrangement with or for the benefit of employees, officers, directors or
consultants, (v) purchases of shares of junior stock pursuant to a contractually binding requirement to buy junior stock
existing prior to the preceding dividend period, including under a contractually binding stock repurchase plan or

(vi) the purchase of fractional interests in shares of junior stock pursuant to the conversion or exchange provisions of
such stock or the security being converted or exchanged) nor shall any monies be paid to or made available for a
sinking fund for the redemption of any such securities by us and (3) no shares of parity stock shall be repurchased,
redeemed or otherwise acquired for consideration by us otherwise than pursuant to pro rata offers to purchase all, or a
pro rata portion, of the Preferred Stock and such parity stock (other than (i) as a result of a reclassification of parity
stock for or into other parity stock, (ii) the exchange or conversion of one share of parity stock for or into another
share of parity stock, (iii) through the use of the proceeds of a substantially contemporaneous sale of other shares of
parity stock, (iv) purchases, redemptions or other acquisitions of shares of parity stock in connection with any
employment contract, benefit plan or other similar arrangement with or for the benefit of employees, officers,
directors or consultants, (v) purchases of shares of parity sto