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a currently valid OMB number. Shareholders. We have agreed to keep a prospectus effective until the earlier of (i) the date
on which the shares may be resold by the Selling Shareholders without registration and without regard to any volume
limitations by reason of Rule 144(e) under the Securities Act or any other rule of similar effect or (ii) all of the shares
have been sold pursuant to the prospectus or Rule 144 under the Securities Act or any other rule of similar effect. The
common stock will be sold only through registered or licensed brokers or dealers if required under applicable state
securities laws. In addition, in certain states, the common stock may not be sold unless it has been registered or
qualified for sale in the applicable state or an exemption from the registration or qualification requirement is available
and is complied with. Under applicable rules and regulations under the Exchange Act, any person engaged in the
distribution of the common stock may not simultaneously engage in market making activities with respect to the
common stock for a period of two business days prior to the commencement of the distribution. In addition, the
Selling Shareholders will be subject to applicable provisions of the Exchange Act and the rules and regulations
thereunder, including Regulation M, which may limit the timing of purchases and sales of shares of the common stock
by the Selling Shareholders or any other person. Euroseas will make copies of any prospectus available to the Selling
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Shareholders and have informed them of the need to deliver a copy of a prospectus to each purchaser at or prior to the
time of the sale. In addition, BTG Investments, LLC ("BTG"), a wholly owned affiliate of Roth Capital LLC ("Roth
Capital"), purchased shares and warrants in our Private Placement on August 25, 2005 (the "BTG Shares"). Under
NASD rules, neither BTG nor Roth Capital will be permitted to re-sell the BTG Shares until 180 days after the date of
the first sale of common stock registered pursuant to our registration statement on Form F-1 (File No. 333-129145).
ENFORCEABILITY OF CIVIL LIABILITIES We are a Marshall Islands company and our executive offices are
located outside of the United States of America in Maroussi, Greece. Some of our directors and officers and some of
the experts named herein reside outside the United States of America. In addition, a substantial portion of our assets
and the assets of our directors, officers and experts are located outside of the United States of America. As a result,
you may have difficulty serving legal process within the United States of America upon us or any of these persons.
You may also have difficulty enforcing, both in and outside the United States of America, judgments you may obtain
in United States of America courts against us or these persons in any action, including actions based upon the civil
liability provisions of United States of America federal or state securities laws. Furthermore, there is substantial doubt
that the courts of the Marshall Islands or Greece would enter judgments in original actions brought in those courts
predicated on United States of America federal or state securities laws. EXPERTS The financial statements as of
December 31, 2004 and 2005 and for each of the years in the period ended December 31, 2005 incorporated in this
prospectus by reference from the Company's Annual Report on Form 20-F for the year ended December 31, 2005
have been audited by Deloitte, Hadjipavlou, Sofianos & Cambanis S.A., an independent registered public accounting
firm, as stated in their report which is incorporated herein by reference and has been so incorporated in reliance upon
the report of such firm given upon their authority as experts in accounting and auditing. LEGAL MATTERS Seward
& Kissel LLP is acting as our counsel in compliance with United States securities laws. WHERE YOU CAN FIND
ADDITIONAL INFORMATION As required by the Securities Act, we filed a registration statement relating to the
securities offered by this prospectus with the SEC. This prospectus is a part of that registration statement, which
includes additional information. Government Filings We file annual and special reports within the SEC. You may read
and copy any document that we file at the SEC's Public Reference Room at 100 F Street, N.E., Washington, D.C.
20549. You may obtain information on the operation of the Public Reference Room by calling 1-800-SEC-0330, and
you may obtain copies at prescribed rates from the Public Reference Section of the SEC at its principal office in
Washington, D.C. 20549. The SEC maintains a website (http://www.sec.gov) that contains reports, proxy and
information statements and other information regarding registrants that file electronically with the SEC. Information
Incorporated by Reference The SEC allows us to "incorporate by reference" information that we file with it. This
means that we can disclose important information to you by referring you to those filed documents. The information
incorporated by reference is considered to be a part of this prospectus, and information that we file later with the SEC
prior to the termination of this offering will also be considered to be part of this prospectus and will automatically
update and supersede previously filed information, including information contained in this document. We incorporate
by reference the documents listed below and any future filings made with the SEC under Section 13(a), 13(c), 14 or
15(d) of the Securities Exchange Act of 1934: o Our Annual Report on Form 20-F for the year ended December 31,
2005, as filed with the SEC on June 30, 2006; o Our Prospectus Supplement filed with the SEC on August 30, 2006; o
The description of our securities contained in (a) our Registration Statement on Form F-1, File No. 333-129145, as
amended, filed with the SEC on October 20, 2005, (b) and any amendment or report filed for the purpose of updating
that description; and o We are also incorporating by reference all subsequent annual reports on Form 20-F that we file
with the SEC and certain Reports on Form 6-K that we furnish to the SEC after the date of this prospectus (if they
state that they are incorporated by reference into this prospectus) until we file a post-effective amendment indicating
that the offering of the securities made by this prospectus has been terminated. In all cases, you should rely on the
later information over different information included in this prospectus or the prospectus supplement. You should rely
only on the information contained or incorporated by reference in this prospectus and any accompanying prospectus
supplement. We have not authorized any other person to provide you with different information. If anyone provides
you with different or inconsistent information, you should not rely on it. We are not making an offer to sell these
securities in any jurisdiction where the offer or sale is not permitted. You should assume that the information
appearing in this prospectus and any accompanying prospectus supplement as well as the information we previously
filed with the SEC and incorporated by reference, is accurate as of the dates on the front cover of those documents
only. Our business, financial condition and results of operations and prospects may have changed since those dates.
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You may request a free copy of the above mentioned filings or any subsequent filing we incorporated by reference
into this prospectus by writing or telephoning us at the following address: Euroseas Ltd. Aethrion Center 40 Ag.
Konstantinou Street 151 24 Maroussi Greece Attn: Aristides J. Pittas Telephone: 011 30 211 1804005 Website: http://
www.euroseas.gr or Euroseas Ltd. Mr. Anastasios Aslidis 2693 Far View Drive Mountainside, New Jersey 07092
Telephone: (908) 301-9091 Email: aha@euroseas.com SK 02558 0002 703334
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