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During his presentation at the Prudential Equity Group Conference on September
26, 2006, Mr. George E. Minnich, Senior Vice President and Chief Financial
Officer of ITT Corporation reaffirmed the third quarter 2006 earnings forecast
of $0.74 - $0.76 per share, excluding special items but including the impact of
FAS 123R; the full year is $2.95 - $3.00 on the same basis, representing a 14-16
percent increase over 2005. Excluding FAS 123R, the 2006 full year earnings per
share forecast is $3.04 - $3.09, up 17-19 percent from the prior year. Mr.
Minnich said the Company expects third quarter earnings to be at the high end of
the range based on current business trends. As previously announced, the company
expects to invest the first quarter gains from the disposition of two businesses
into restructuring efforts throughout 2006. In addition, the company continues
to prepare the Electronic Components' Switches business for disposition and is
evaluating the timing of reporting the results of this business in discontinued
operations. The Company estimates that the Electronic Components' Switches
business will generate approximately $0.12 of earnings per share during 2006.

A copy of this press release is attached and incorporated by reference herein as
Exhibit 99.1.
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99.1 Press release dated September 27, 2006.
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