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BANCOLOMBIA S.A. ANNOUNCES

$400 MILLION OFFERING OF SUBORDINATED NOTES
Medellin, Colombia, May 14, 2007
Bancolombia S.A. (the Bank ) (NYSE: CIB) today announced that it is commencing an offering (the Notes Offering )
of $400 million in aggregate principal amount of its subordinated notes due 2017 (the Notes ).
UBS Securities LLC will be acting as the global coordinator and J.P. Morgan Securities Inc. and UBS Securities LLC
will be acting as the joint book-running managers for the Notes Offering.
The Notes are being offered pursuant to an effective shelf registration statement. Bancolombia has filed a registration
statement (including a prospectus and prospectus supplement) with the SEC for the Notes Offering. Copies of the
preliminary prospectus supplement relating to the offering may be obtained from UBS Securities LLC, 677
Washington Blvd, Stamford, CT 06901 or by phone at (203) 719-1556.
This press release shall not constitute an offer to sell, or a solicitation of an offer to buy, nor shall there be any sales of
these securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to
registration or qualification under the securities laws of any such state or jurisdiction.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date: May 14, 2007 By /s/ JAIME ALBERTO VELASQUEZ B.
Name: Jaime Alberto Veldsquez B.
Title: Vice President of Finance



