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APPROVAL OF THE PUBLIC OFFER OF PREFERRED SHARES OF BANCOLOMBIA S.A.
Medellin, Colombia, June 14, 2007
The Superintendency of Finance of Colombia ( Superintendency of Finance ) issued Resolution N° 0894 dated June 14,
2007, approving the public offering of 60 million of preferred shares of BANCOLOMBIA S.A. ( Bancolombia ). The
preferred shares will be offered initially to the shareholders of record of Bancolombia as required by the preemptive
rights contained in Bancolombia s by-laws. The shareholders of record entitled to exercise the preemptive rights will
be the registered holders of common and preferred shares in the shareholders book on the first minute of the day on
which the announcement of the public offering is published.
Pursuant to section 1.8 of the terms of the issuance of the preferred shares previously approved by the
Superintendency of Finance by means of Resolution 715 dated May 18, 2007, and in accordance with the
authorization granted by the shareholders at the General Shareholders meeting held on March 1, 2007, the Board of
Directors of Bancolombia set Ps 15,205 per share to be the subscription price of the preferred shares that will be
offered to Bancolombia s shareholders.
The subscription price is the average of the daily weighted average price of the preferred shares traded in the
Colombian Stock Exchange ( Bolsa de Valores de Colombia ) over the last 100 trading days counted from January 17,
2007 until June 13, 2007, which was the term set by the Board of Directors.
Bancolombia expects to publish the announcement of the public offering of preferred shares on June 15, 2007.
The terms of the issuance of the preferred shares, the prospectus, and additional relevant information in connection
with the offering can be found at:

http://www.grupobancolombia.com/relacionlnversionistas/informacionEmpresarial/relacionInversionistas/emisionAcciones/ine
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date: June 14, 2007 By: /s/ JAIME ALBERTO VELASQUEZ B.
Name: Jaime Alberto Veldsquez B.
Title: Vice President of Finance



