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RESOLUTION BY THE COLOMBIAN SUPERINTENDENCY OF INDUSTRY AND TRADE
CONFIRMING SANCTION AGAINST BANCOLOMBIA S.A.

Medellin, Colombia, November 20, 2007
Pursuant to Resolution No. 37288 notified today, the Superintendency of Industry and Trade (the Superintendency )
confirmed a sanction of Ps. 207 million imposed on August 3, 2007 against BANCOLOMBIA S.A. ( Bancolombia ).
The sanction was imposed after Bancolombia failed to comply with an information request made by the
Superintendency. Bancolombia considered that the information request was inappropriate at the time.
Bancolombia is currently analyzing the possibility of contesting the sanction before the appropriate forum.
Bancolombia will nevertheless provide the requested information to the Superintendency.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date: November 20, 2007 By: /s/ JAIME ALBERTO VELASQUEZ B.
Name: Jaime Alberto Veldsquez B.
Title: Vice President of Finance



