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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13G

Under the Securities Exchange Act of 1934
(Amendment No. 1)

Viasat, Inc.

(Name of Issuer)

Common Stock, par value $.0001
(Title of Class of Securities)

92552v100
(CUSIP Number)
December 31, 2003

(Date of Event Which Requires Filing of this Statement)

Check the appropriate box to designate the rule pursuant to which this Schedule
is filed:

[X] Rule 13d-1(b) [ ] Rule 13d-1(c) [ ] Rule 13d-1(d)

*The remainder of this cover page shall be filled out for a reporting person's
initial filing on this form with respect to the subject class of securities, and
for any subsequent amendment containing information which would alter the
disclosures provided in a prior cover page.

The information required in the remainder of this cover page shall not be deemed
to be "filed" for the purpose of Section 18 of the Securities Exchange Act of
1934 ("Act") or otherwise subject to the liabilities of that section of the Act

but shall be subject to all other provisions of the Act (however, see the
Notes) .

1. NAME OF REPORTING PERSON
S.S. OR I.R.S. IDENTIFICATION NO. OF ABOVE PERSON (entities only)

Franklin Resources, Inc. (13-2670991)

2. CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP

3. SEC USE ONLY
4., CITIZENSHIP OR PLACE OF ORGANIZATION
Delaware

NUMBER OF SHARES BENEFICIALLY OWNED BY EACH REPORTING PERSON WITH:
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5. SOLE VOTING POWER
(See Item 4)

6. SHARED VOTING POWER
7. SOLE DISPOSITIVE POWER
(See Item 4)

8. SHARED DISPOSITIVE POWER

9. AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

591,900
10. CHECK IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES CERTAIN SHARES [ ]
11. PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9

2.3%

12. TYPE OF REPORTING PERSON

HC (See Item 4)

1. NAME OF REPORTING PERSON
S.S. OR I.R.S. IDENTIFICATION NO. OF ABOVE PERSON (entities only)

Charles B. Johnson

2. CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP

3. SEC USE ONLY
4. CITIZENSHIP OR PLACE OF ORGANIZATION
USA

NUMBER OF SHARES BENEFICIALLY OWNED BY EACH REPORTING PERSON WITH:

5. SOLE VOTING POWER
(See Item 4)

6. SHARED VOTING POWER
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7. SOLE DISPOSITIVE POWER
(See Item 4)

8. SHARED DISPOSITIVE POWER

9. AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

591,900
10. CHECK IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES CERTAIN SHARES [ ]
11. PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9

2.3%

12. TYPE OF REPORTING PERSON

HC (See Item 4)

1. NAME OF REPORTING PERSON
S.S. OR I.R.S. IDENTIFICATION NO. OF ABOVE PERSON (entities only)

Rupert H. Johnson, Jr.

2. CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP

3. SEC USE ONLY
4., CITIZENSHIP OR PLACE OF ORGANIZATION
USA
NUMBER OF SHARES BENEFICIALLY OWNED BY EACH REPORTING PERSON WITH:
5. SOLE VOTING POWER
(See Item 4)

6. SHARED VOTING POWER

7. SOLE DISPOSITIVE POWER

(See Item 4)

8. SHARED DISPOSITIVE POWER

9. AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
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591,900
10. CHECK IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES CERTAIN SHARES [ ]
11. PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9
2.3%

12. TYPE OF REPORTING PERSON

HC (See Item 4)

Item 1.
(a) Name of Issuer:

Viasat, Inc.
(b) Address of Issuer's Principal Executive Offices:
6155 E1 Camino Real

Carlsbad, CA 92009

Item 2.
(a) Name of Person Filing:

(i) : Franklin Resources, Inc.
(ii): Charles B. Johnson
(iii) : Rupert H. Johnson, Jr.

(b) Address of Principal Business Office:
(i), (ii), and (idii):
One Franklin Parkway
San Mateo, CA 94403-1906

(c) Place of Organization or Citizenship:
(i) : Delaware
(ii) and (iii): USA

(d) Title of Class of Securities:
Common Stock, par value $.0001

(e) CUSIP Number:

92552Vv100

Item 3. This statement is filed pursuant to Rule 13d-1(b) or 13d-2 and the
persons filing are: Franklin Resources, Inc., a parent holding company in
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accordance with Section 240.13d-1(b)1(ii) (G); Charles B. Johnson, a control
person in accordance with Section 240.13d-1(b)1(ii) (G); and Rupert H. Johnson,
Jr., a control person in accordance with Section 240.13d-1(b)1l(ii) (G). (Note:
See Item 4)

Item 4. Ownership

The securities reported on herein are beneficially owned by one or more open or
closed-end investment companies or other managed accounts which are advised by
direct and indirect investment advisory subsidiaries (the "Adviser
Subsidiaries") of Franklin Resources, Inc. ("FRI"). Such advisory contracts
grant to such Adviser Subsidiaries all investment and/or voting power over the
securities owned by such advisory clients. Therefore, such Adviser Subsidiaries
may be deemed to be, for purposes of Rule 13d-3 under the Securities Exchange
Act of 1934, the beneficial owner of the securities covered by this statement.

Beneficial ownership by investment advisory subsidiaries and other affiliates of
FRI is being reported in conformity with the guidelines articulated by the SEC
staff in Release No. 34-39538 (January 12, 1998) relating to organizations, such
as FRI, where related entities exercise voting and investment powers over the
securities being reported independently from each other. The voting and
investment powers held by Franklin Mutual Advisers, LLC ("FMA"), formerly
Franklin Mutual Advisers, Inc., an indirect wholly owned investment advisory
subsidiary of FRI, are exercised independently from FRI and from all other
investment advisor subsidiaries of FRI (FRI, its affiliates and investment
advisor subsidiaries other than FMA are collectively referred to herein as "FRI
affiliates"). Furthermore, FMA and FRI internal policies and procedures
establish informational barriers that prevent the flow between FMA and the FRI
affiliates of information that relates to the voting and investment powers over
the securities owned by their respective advisory clients. Consequently, FMA and
the FRI affiliates are each reporting the securities over which they hold
investment and voting power separately from each other.

Charles B. Johnson and Rupert H. Johnson, Jr. (the "Principal Shareholders")
each own in excess of 10% of the outstanding Common Stock of FRI and are the
principal shareholders of FRI. FRI and the Principal Shareholders may be deemed
to be, for purposes of Rule 13d-3 under the 1934 Act, the beneficial owner of
securities held by persons and entities advised by FRI subsidiaries. FRI, the
Principal Shareholders and each of the Adviser Subsidiaries disclaim any
economic interest or beneficial ownership in any of the securities covered by
this statement.

FRI, the Principal Shareholders, and each of the Adviser Subsidiaries are of the
view that they are not acting as a "group" for purposes of Section 13(d) under
the 1934 Act and that they are not otherwise required to attribute to each other
the "beneficial ownership" of securities held by any of them or by any persons
or entities advised by FRI subsidiaries.

(a) Amount Beneficially Owned:

591,900

(b) Percent of Class:

N
w
oe

(c) Number of Shares as to which such person has:
(1) Sole power to vote or to direct the vote

Franklin Resources, Inc.: 0
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Charles B. Johnson: 0
Rupert H. Johnson, Jr.: 0
Franklin Advisers, Inc.: 591,900

(ii) Shared power to vote or to direct the vote

(1ii) Sole power to dispose or to direct the disposition of

Franklin Resources, Inc.: 0

Charles B. Johnson: 0

Rupert H. Johnson, Jr.: 0

Franklin Advisers, Inc.: 591,900

(iv) Shared power to dispose or to direct the disposition of

Item 5. Ownership of Five Percent or Less of a Class If this statement is being
filed to report the fact that as of the date hereof the reporting person has
ceased to be the beneficial owner of more than five percent of the class of
securities, check the following [X].

Item 6. Ownership of More than Five Percent on Behalf of Another Person

The clients of the Adviser Subsidiaries, including investment companies
registered under the Investment Company Act of 1940 and other managed accounts,
have the right to receive dividends from as well as the proceeds from the sale
of such securities reported on in this statement.

Item 7. Identification and Classification of the Subsidiary Which Acquired the
Security Being Reported on By the Parent Holding Company

Franklin Advisers, Inc. 3(e)
(See also Item 4)

Item 8. Identification and Classification of Members of the Group
Not Applicable (See also Item 4)
Item 9. Notice of Dissolution of Group

Not Applicable

Item 10. Certification

By signing below, we certify that, to the best of our knowledge and belief, the
securities referred to above were acquired in the ordinary course of business
and were not acquired for the purpose of and do not have the effect of changing
or influencing the control of the issuer of such securities and were not
acquired in connection with or as a participant in any transaction having such
purposes or effect.

This report shall not be construed as an admission by the persons filing the
report that they are the beneficial owner of any securities covered by this
report.

After reasonable inquiry and to the best of our knowledge and belief, we certify
that the information set forth in this statement is true, complete and correct.
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Dated: January 26, 2004
Franklin Resources, Inc.

Charles B. Johnson
Rupert H. Johnson, Jr.

/S/BARBARA J. GREEN
By: Barbara J. Green
Vice President, Deputy General Counsel, and Secretary, Franklin Resources, Inc.

Attorney in Fact for Charles B. Johnson pursuant to Power of Attorney attached
to this Schedule 13G

Attorney in Fact for Rupert H. Johnson, Jr. pursuant to Power of Attorney
attached to this Schedule 13G

JOINT FILING AGREEMENT

In accordance with Rule 13d-1 (f) (1) under the Securities Exchange Act of 1934,
as amended, the undersigned hereby agrees to the joint filing with each other of
the attached statement on Schedule 13G and to all amendments to such statement
and that such statement and all amendments to such statement is made on behalf

of each of them.

IN WITNESS WHEREOF, the undersigned hereby execute this agreement on January 26,
2004.

Franklin Resources, Inc.

Charles B. Johnson
Rupert H. Johnson, Jr.

/S/BARBARA J. GREEN
By: Barbara J. Green
Vice President, Deputy General Counsel, and Secretary, Franklin Resources, Inc.

Attorney in Fact for Charles B. Johnson pursuant to Power of Attorney attached
to this Schedule 13G

Attorney in Fact for Rupert H. Johnson, Jr. pursuant to Power of Attorney
attached to this Schedule 13G

POWER OF ATTORNEY

CHARLES B. JOHNSON hereby appoints BARBARA J. GREEN his true and lawful
attorney-in-fact and agent to execute and file with the Securities and Exchange
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Commission any Schedule 13G, any amendments thereto or any related documentation
which may be required to be filed in his individual capacity as a result of his
position as an officer, director or shareholder of Franklin Resources, Inc. and,
granting unto said attorney-in-fact and agent, full power and authority to do
and perform each and every act and thing which he might or could do in person,
hereby ratifying and confirming all that said attorney-in-fact and agent, may
lawfully do or cause to be done by virtue hereof.

/S/CHARLES B. JOHNSON

POWER OF ATTORNEY

RUPERT H. JOHNSON, JR. hereby appoints BARBARA J. GREEN his true and lawful
attorney-in-fact and agent to execute and file with the Securities and Exchange
Commission any Schedule 13G, any amendments thereto or any related documentation
which may be required to be filed in his individual capacity as a result of his
position as an officer, director or shareholder of Franklin Resources, Inc. and,
granting unto said attorney-in-fact and agent, full power and authority to do
and perform each and every act and thing which he might or could do in person,

hereby ratifying and confirming all that said attorney-in-fact and agent,
lawfully do or cause to be done by virtue hereof.

/S/RUPERT H. JOHNSON, JR.
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8/29/2005
9/8/2005
63,776
$25,000
$1,250
$500
$23,250

12/10/2005
12/18/2005
241,779
50,000
2,500

500

47,000

Subtotal - 2005

305,555
$75,000
$3,750
$1,000



$70,250
$0.25

7/19/2006
7/28/2006
83,491
53,000
2,500

500
50,000

8/8/2006
8/16/2006
279,486
250,000
12,500
500
237,000

10/18/2006
10/23/2006
167,842
200,000
10,000

500
189,500

Subtotal - 2006

530,819
$503,000
$25,000
$1,500
$476,500
$0.95

12/29/2006
1/10/2007
98,522
150,000
7,500

500
142,000

1/16/2007
1/24/2007
100,053
150,000
7,500

500
142,000
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2/1/2007
2/12/2007
65,902
100,000
5,000

500
94,500

2/19/2007
2/28/2007
166,611
250,000
12,500
500
237,000

2/28/2007
3/7/2007
180,963
250,000
12,500
500
237,000

4/5/2007
4/16/2007
164,777
250,000
12,500
500
237,000

4/20/2007
4/30/2007
173,467
250,000
12,500
500
237,000

Subtotal - 2007 YTD

$950,295
$1,400,000
$70,000
$3,500
$1,326,500
$1.48

Total Since Inception
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1,786,669
$1,978,000
$98,750
$6,000
$1,873,250
$1.19

Remaining
$3,022,000
Total Facility
$5,000,000

(1)  Average Selling Price of shares issued.

At the present time, we anticipate that based on our current business plan, operations and our plans to repay or
refinance the Aspen Credit Facility of $1.7 million that is due September 30, 2007, we will need to raise
approximately $2 - $4 million of additional working capital in FY2007. This estimate of our cash needs does not
include any additional funding which may be required for growth in our business beyond that which is planned,
strategic transactions or acquisitions. We plan to raise this additional money through issuing a combination of debt
and/or equity securities. To the extent we are not successful in this regard upon the effectiveness of the post-effective
amendment to our previously filed SB-2, we plan to use our SEDA with Cornell, which currently has $3,022,000 of
remaining availability to fund our operations. In the event that the Company grows faster than we currently anticipate
or we engage in strategic transactions or acquisitions and our cash on hand and availability under the SEDA is not
sufficient to meet our financing needs, we may need to raise additional capital from other resources. In such event,
the Company may not be able to obtain such funding on attractive terms or at all and the Company may be required to
curtail its operations. On May 15, 2007 we had approximately $436,000 in cash on hand.

20

11



Edgar Filing: VIASAT INC - Form SC 13G/A

Capital Expenditures

We currently forecast capital expenditures for 2007 in order to execute on our business plan. The amount and timing
of such capital expenditures will be determined by the volume of business, but we currently anticipate that we will
need to purchase approximately $1,500,000 to $2,000,000 of additional capital equipment during the next twelve
months. We plan to fund these expenditures through capital leases and/or through bank financing. If we are unable to
obtain such funding, we will need to pay cash for these items or we will be required to curtail our equipment
purchases, which may have an impact on our ability to continue to grow our revenues.

Subsequent Events

On April 2, 2007, we concluded a definitive agreement with Power3 Medical Products, Inc., a New York Corporation
(“Power3”) regarding the formation of a joint venture Contract Research Organization (“CRO”) and the issuance of
convertible debentures and related securities by Power3 to us. Power3 is an early stage company engaged in the
discovery, development, and commercialization of protein biomarkers. Under the terms of the agreement, we agreed
to enter into a joint venture agreement with Power3 pursuant to which the parties will jointly own a CRO and begin
commercializing Power3’s intellectual property portfolio of seventeen patents pending by developing diagnostic tests
and other services around one or more of the 523 protein biomarkers that Power3 believes it has discovered to date.
Power3 has agreed to license all of its intellectual property on a non-exclusive basis to the CRO for selected
commercial applications as well as provide certain management personnel. We will provide access to cancer samples,
management and sales & marketing personnel, laboratory facilities and working capital. Subject to final negotiation if
this joint venture agreement, we will own a minimum of 60% and up to 80% of the new CRO venture which is
anticipated to be launched in the third or fourth quarter of FY 2007.

As part of the definitive agreement, we provided $200,000 of working capital to Power3 by purchasing a convertible
debenture on April 17, 2007 pursuant to a Securities Purchase Agreement (the “Purchase Agreement”) between us and
Power3. We were also granted two irrevocable options to increase our stake in Power3 to up to 60% of the Power3
fully diluted shares outstanding. The first option (the “First Option™) is a fixed option to purchase convertible preferred
stock of Power3 that is convertible into such number of shares of Power3 common stock, in one or more transactions,
up to 20% of Power3’s voting common stock at a purchase price per share, which will also equal the initial conversion
price per share, equal to the lesser of (a) $0.20/share, or (b) $20,000,000 divided by the fully-diluted shares
outstanding on the date of the exercise of the First Option. This First Option is exercisable for a period starting on the
date of purchase of the convertible debenture by NeoGenomics and extending until the day which is the later of (c)
November 16, 2007 or (d) the date that certain milestones specified in the agreement have been achieved. The First
Option is exercisable in cash or NeoGenomics common stock at our option, provided, however, that we must include
at least $1.0 million of cash in the consideration if we elect to exercise this First Option. In addition to purchasing
convertible preferred stock as part of the First Option, we are also entitled to receive such number of warrants to
purchase Power3 common tock that will permit us to maintain our current ownership percentage in Power3 on a fully
diluted basis. Such warrants will have an exercise price equal to the initial conversion price of the convertible
preferred stock that was purchased pursuant to the First Option and will have a five year term.

21
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The second option (the “Second Option”), which is only exercisable if we have exercised the First Option, provides that
we will have the irreversible option to increase our stake in Power3 to up to 60% of fully diluted shares of Power3
over the twelve month period beginning on the expiration date of the First Option in one or a series of transactions by
purchasing additional convertible preferred stock of Power3 that is convertible into voting common stock and
receiving additional warrants. The purchase price per share, and the initial conversion price of the Second Option
convertible preferred stock will, to the extent such Second Option is exercised within six months of exercise of the
First Option, be the lesser of (a) $0.40/share or (b) $40,000,000 divided by the fully diluted shares outstanding on the
date of any purchase. The purchase price per share, and the initial conversion price of the Second Option convertible
preferred stock will, to the extent such Second Option is exercised after six months, but within twelve months of
exercise of the First Option, be the lesser of (y) $0.50/share or (z) an equity price per share equal to $50,000,000
divided by the fully diluted shares outstanding on the date of any purchase. The exercise price of the Second Option
may be paid in cash or in any combination of cash and our common stock at our option. In addition to purchasing
convertible preferred stock as part of the Second Option, we are also entitled to receive such number of warrants to
purchase Power3 common stock that will permit us to maintain our current ownership percentage in Power3 on a fully
diluted basis. Such warrants will have an exercise price equal to the initial conversion price of the convertible
preferred stock being purchased that date and will have a five year term.

The Purchase Agreement granted us (1) a right of first refusal with respect to future issuances of Power3 capital stock
and (2) the right to appoint a member of the Power3 board of directors so long as we own 10% or more of Power3’s
outstanding voting securities.

Operating [eases

On April 5, 2007, we entered into a lease for 8,195 square feet of laboratory space in Irvine, California. The lease is a
five year lease and results in total payments by the Company of approximately $771,000 including estimated
operating and maintenance expenses and property taxes. This lease will expire on April 30, 2012.

Financing
As described in Note B to the financial statements, we drew $500,000 from the SEDA subsequent to March 31, 2007.

On May 8, 2007 we filed a post-effective amendment to the Registration Statement that was originally declared
effective on August 1, 2005 in connection with registering shares for our Cornell Capital SEDA and other private
placements that took place in 2003 and 2004. The purpose of this filing was to update the financial statements in this
Registration Statement for fiscal year 2006 only, and this post-effective amendment does not register any new shares
on behalf of the Company. In the original Registration Statement, 5.0 million shares were reserved for issuances in
connection with the Cornell Capital SEDA and 5.0 million shares were registered by shareholders who previously
purchased shares from the Company in 2003 and 2004. As of May 15, 2007, the Company had issued 1,786,669
shares in connection with the Cornell Capital SEDA, thus leaving a maximum of 3,213,331 shares available for
issuance under the SEDA.

Staffing

As of March 31, 2007, we had fifty-nine full-time employees. During the remainder of FY 2007, we plan to add
additional laboratory technologists and laboratory assistants to assist us in handling a greater volume of tests and to
perform sponsored research projects. In addition, we intend to continue building our sales force in an effort to sustain
our sales growth, as well as add personnel in management, accounting, and administrative functions. The number of
such additional personnel and their salaries will be determined by the volume of business we are generating and the
availability of adequate financial resources to pay the salaries of such personnel.

22
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Risks Related To Our Business

We are subject to various risks that may materially harm our business, financial condition and results of operations.
An investor should carefully consider the risks and uncertainties described below and the other information in this
filing before deciding to purchase our common stock. If any of these risks or uncertainties actually occurs, our
business, financial condition or operating results could be materially harmed. In that case, the trading price of our
common stock could decline or we may be forced to cease operations.

We Have A Limited Operating History Upon Which You Can Evaluate Our Business

The Company commenced revenue operations in 2002 and is just beginning to generate meaningful

revenue. Accordingly, the Company has a limited operating history upon which an evaluation of the Company and its
prospects can be based. The Company and its prospects must be considered in light of the risks, expenses and
difficulties frequently encountered by companies in the rapidly evolving market for healthcare and medical laboratory
services. To address these risks, the Company must, among other things, respond to competitive developments,
attract, retain and motivate qualified personnel, implement and successfully execute its sales strategy, develop and
market additional services, and upgrade its technological and physical infrastructure in order to scale its

revenues. The Company may not be successful in addressing such risks. The limited operating history of the
Company makes the prediction of future results of operations difficult or impossible.

We May Not Be Able To Implement The Company’s Business Strategies Which Could Impair Our Ability to
Continue Operations

Implementation of the Company’s business strategies will depend in large part on the Company’s ability to (i) attract
and maintain a significant number of customers; (ii) effectively provide acceptable products and services to the
Company’s customers; (iii) obtain adequate financing on favorable terms to fund the Company’s business strategies;
(iv) maintain appropriate procedures, policies, and systems; (v) hire, train, and retain skilled employees; (vi) continue
to operate with increasing competition in the medical laboratory industry; (vii) establish, develop and maintain name
recognition; and (viii) establish and maintain beneficial relationships with third-party insurance providers and other
third party payers. The Company’s inability to obtain or maintain any or all these factors could impair its ability to
implement its business strategies successfully, which could have material adverse effects on its results of operations
and financial condition, and could force us to curtail our business operations.

We May Be Unsuccessful In Managing Our Growth Which Could Prevent the Company From Becoming
Profitable

The Company’s recent growth has placed, and is expected to continue to place, a significant strain on its managerial,
operational and financial resources. To manage its potential growth, the Company must continue to implement and
improve its operational and financial systems and to expand, train and manage its employee base. The Company may
not be able to effectively manage the expansion of its operations and the Company’s systems, procedures or controls
may not be adequate to support the Company’s operations. The Company’s management may not be able to achieve
the rapid execution necessary to fully exploit the market opportunity for the Company’s products and services. Any
inability to manage growth could have a material adverse effect on the Company’s business, results of operations,
potential profitability and financial condition, and could force us to curtail our business operations.
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Part of the Company’s business strategy may be to acquire assets or other companies that will complement the
Company’s existing business. The Company is unable to predict whether or when any material transaction will be
completed should negotiations commence. If the Company proceeds with any such transaction, the Company may not
effectively integrate the acquired operations with the Company’s own operations. The Company may also seek to
finance any such acquisition by debt financings or issuances of equity securities and such financing may not be
available on acceptable terms or at all. If any of these things happen the company could be forced to curtail our
business operations.

We May Incur Greater Costs Than Anticipated, Which Could Result in Sustained Losses

The Company has used reasonable efforts to assess and predict the expenses necessary to pursue its business plan.
However, implementing the Company’s business plan may require more employees, capital equipment, supplies or
other expenditure items than management has predicted. Similarly, the cost of compensating additional management,
employees and consultants or other operating costs may be more than the Company estimates, which could result in
sustained losses.

Significant Costs May Be Incurred in Excess of Our Business Plan with Regard to Sarbanes-Oxley Compliance
That the Government is Mandating for Small Businesses

The Securities and Exchange Commission (“SEC”) has issued a final rule with regards to non-accelerated filers being in
compliance with the Section 404 internal control requirements of the Sarbanes Oxley Act (“SOX 404”). In December
2006, the SEC extended the deadline of non-accelerated filer’s management’s report on internal controls to fiscal years
ending after December 31, 2007. The deadline for audits of internal controls was extended to fiscal years ending after
December 31, 2008. The SEC has also issued guidance with respect to reducing the cost of compliance with this rule
and is working with Public Company Accounting Oversight Board (“PCAOBtp change audit standards to reach this
end. The SEC has also promised guidance to management which has still not been released. On average the cost of
compliance with SOX404 has been 4% of a company’s revenue. Our current business plan includes expenses related
to SOX 404 compliance but not at 4% of our revenue as we feel we can do it more efficiently. If the guidance of the
SEC and work done with PCAOB is not successful in reducing these costs this could significantly harm our business
and require us to spend significant amounts of money on non-value added compliance rather than with value-added
growth of our business.

We May Face Fluctuations in Results of Operations Which Could Negatively Affect Our Business Operations
and We are Subject to Seasonality in our Business

As a result of the Company’s limited operating history and the relatively limited information available on the
Company’s competitors, the Company may not have sufficient internal or industry-based historical financial data upon
which to calculate anticipated operating expenses. Management expects that the Company’s results of operations may
also fluctuate significantly in the future as a result of a variety of factors, including, but not limited to, (i) the

continued rate of growth, usage and acceptance of the Company’s products and services; (ii) demand for the Company’s
products and services; (iii) the introduction and acceptance of new or enhanced products or services by us or by
competitors; (iv) the Company’s ability to anticipate and effectively adapt to developing markets and to rapidly
changing technologies; (v) the Company’s ability to attract, retain and motivate qualified personnel; (vi) the initiation,
renewal or expiration of significant contracts with the Company’s major clients; (vii) pricing changes by us, our
suppliers or our competitors; (viii) seasonality; and (ix) general economic conditions and other factors. Accordingly,
future sales and operating results are difficult to forecast. The Company’s expenses are based in part on the Company’s
expectations as to future revenues and to a significant extent are relatively fixed, at least in the short-term. The
Company may not be able to adjust spending in a timely manner to compensate for any unexpected revenue

shortfall. Accordingly, any significant shortfall in relation to the Company’s expectations would have an immediate
adverse impact on the Company’s business, results of operations and financial condition, and could force us to curtail
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our business operations. In addition, the Company may determine from time to time to make certain pricing or
marketing decisions or acquisitions that could have a short-term material adverse effect on the Company’s business,
results of operations and financial condition and may not result in the long-term benefits intended. Furthermore, in
Florida, currently a primary referral market for our lab testing services, a meaningful percentage of the population
returns to homes in the Northern U.S. to avoid the hot summer months. This may result in seasonality in our
business. Because of all of the foregoing factors, the Company’s operating results could be less than the expectations
of investors in future periods.
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We Substantially Depend Upon Third Parties for Payment of Services, Which Could Have A Material Adverse
Affect On Our Cash Flows And Results Of Operations

The Company is a clinical medical laboratory that provides medical testing services to doctors, hospitals, and other
laboratories on patient specimens that are sent to the Company. In the case of most specimen referrals that are
received for patients that are not in-patients at a hospital or institution or otherwise sent by another reference
laboratory, the Company generally has to bill the patient’s insurance company or a government program for its
services. As such it relies on the cooperation of numerous third party payers, including but not limited to Medicare,
Medicaid and various insurance companies, in order to get paid for performing services on behalf of the Company’s
clients. Wherever possible, the amount of such third party payments is governed by contractual relationships in cases
where the Company is a participating provider for a specified insurance company or by established government
reimbursement rates in cases where the Company is an approved provider for a government program such as
Medicare. However, the Company does not have a contractual relationship with many of the insurance companies
with whom it deals, nor is it necessarily able to become an approved provider for all government programs. In such
cases, the Company is deemed to be a non-participating provider and there is no contractual assurance that the
Company is able to collect the amounts billed to such insurance companies or government programs. Currently, the
Company is not a participating provider with the majority of the insurance companies it bills for its services. Until
such time as the Company becomes a participating provider with such insurance companies, there can be no
contractual assurance that the Company will be paid for the services it bills to such insurance companies, and such
third parties may change their reimbursement policies for non-participating providers in a manner that may have a
material adverse affect on the Company’s cash flow or results of operations, and could force us to curtail our business
operations.

Our Business Is Subject To Rapid Scientific Change, Which Could Have A Material Adverse Affect On Our
Business, Results of Operations And Financial Condition

The market for genetic and molecular testing services is characterized by rapid scientific developments, evolving
industry standards and customer demands, and frequent new product introductions and enhancements. The Company’s
future success will depend in significant part on its ability to continually improve its offerings in response to both
evolving demands of the marketplace and competitive service offerings, if the Company is not successful in

improving it offerings, we could be forced to curtail our business operations.
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The Market For Our Services Is Highly Competitive, Which Could Have A Material Adverse Affect On Our
Business, Results Of Operations And Financial Condition

The market for genetic and molecular testing services is highly competitive and competition is expected to continue to
increase. The Company competes with other commercial medical laboratories in addition to the in-house laboratories
of many major hospitals. Many of the Company’s existing competitors have significantly greater financial, human,
technical and marketing resources than the Company. The Company’s competitors may develop products and services
that are superior to those of the Company or that achieve greater market acceptance than the Company’s offerings. The
Company may not be able to compete successfully against current and future sources of competition and in such case,
this may have a material adverse effect on the Company’s business, results of operations and financial condition, and
could force us to curtail our business operations.

We Face The Risk of Capacity Constraints, Which Could Have A Material Adverse Affect On Our Business,
Results Of Operations And Financial Condition

We compete in the market place primarily on three factors: a) the quality and accuracy of our test results; b) the speed
or turn-around times of our testing services; and c) our ability to provide after-test support to those physicians
requesting consultation. Any unforeseen increase in the volume of customers could strain the capacity of our
personnel and systems, which could lead to inaccurate test results, unacceptable turn-around times, or customer
service failures. In addition, as the number of customers and cases increases, the Company’s products, services, and
infrastructure may not be able to scale accordingly. Any failure to handle higher volume of requests for the
Company’s products and services could lead to the loss of established customers and have a material adverse effect on
the Company’s business, results of operations and financial condition, and could force us to curtail our business
operations.

If we produce inaccurate test results, our customers may choose not to use us in the future. This could severely harm
our business, results of operations and financial condition. In addition, based on the importance of the subject matter
of our tests, inaccurate results could result in improper treatment of patients, and potential liability for the Company.

We May Fail to Protect Our Facilities, Which Could Have A Material Adverse Affect On Our Business, Results
Of Operations And Financial Condition

The Company’s operations are dependent in part upon its ability to protect its laboratory operations against physical
damage from fire, floods, hurricanes, power loss, telecommunications failures, break-ins and similar events. The
Company does not presently have emergency back-up generators in place at its Fort Myers, Fl, Nashville, TN and
Irvine, CA laboratory locations that could mitigate, to some extent, the effects of a prolonged power outage. The
occurrence of any of these events could result in interruptions, delays or cessations in service to customers, which
could have a material adverse effect on the Company’s business, results of operations and financial condition, and
could force us to curtail our business operations.

The Steps Taken By The Company To Protect Its Proprietary Rights May Not Be Adequate

The Company regards its copyrights, trademarks, trade secrets and similar intellectual property as critical to its
success, and the Company relies upon trademark and copyright law, trade secret protection and confidentiality and/or
license agreements with its employees, customers, partners and others to protect its proprietary rights. The steps taken
by the Company to protect its proprietary rights may not be adequate or third parties may infringe or misappropriate
the Company’s copyrights, trademarks, trade secrets and similar proprietary rights. In addition, other parties may
assert infringement claims against the Company. If third parties infringe on our proprietary rights or if we have an
infringement claim presented against us it could force us to curtail our business operations.
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We are Dependent on Key Personnel and Need to Hire Additional Qualified Personnel

The Company’s performance is substantially dependent on the performance of its senior management and key
technical personnel. In particular, the Company’s success depends substantially on the continued efforts of its senior
management team, which currently is composed of a small number of individuals. The Company does not carry key
person life insurance on any of its senior management personnel, other than its President and Chief Scientific
Officer. The loss of the services of any of its executive officers, its laboratory director or other key employees could
have a material adverse effect on the business, results of operations and financial condition of the Company.

The Company’s future success also depends on its continuing ability to attract and retain highly qualified technical and
managerial personnel. Competition for such personnel is intense and the Company may not be able to retain its key
managerial and technical employees or may not be able to attract and retain additional highly qualified technical and
managerial personnel in the future. The inability to attract and retain the necessary technical and managerial

personnel could have a material adverse effect upon the Company’s business, results of operations and financial
condition.

The Failure to Obtain Necessary Additional Capital to Finance Growth and Capital Requirements, Could
Adversely Affect The Company’s Business, Financial Condition and Results of Operations

The Company may seek to exploit business opportunities that require more capital than what is currently

planned. The Company may not be able to raise such capital on favorable terms or at all. If the Company is unable to
obtain such additional capital, the Company may be required to reduce the scope of its anticipated expansion, which
could adversely affect the Company’s business, financial condition and results of operations.

Our Net Revenue will be Diminished If Payers do not Adequately Cover or Reimburse our Services.

There has been and will continue to be significant efforts by both federal and state agencies to reduce costs in
government healthcare programs and otherwise implement government control of healthcare costs. In addition,
increasing emphasis on managed care in the U.S. may continue to put pressure on the pricing of healthcare services.
Uncertainty exists as to the coverage and reimbursement status of new applications or services. Third party payers,
including governmental payers such as Medicare and private payers, are scrutinizing new medical products and
services and may not cover or may limit coverage and the level of reimbursement for our services. Third party
insurance coverage may not be available to patients for any of our existing assays or assays we discover and develop.
However, a substantial portion of the testing for which we bill our hospital and laboratory clients is ultimately paid by
third party payers. Any pricing pressure exerted by these third party payers on our customers may, in turn, be exerted
by our customers on us. If government and other third party payers do not provide adequate coverage and
reimbursement for our assays, our operating results, cash flows or financial condition may decline.

Our Operations are Subject to Strict Laws Prohibiting Fraudulent Billing and Other Abuse, and our Failure to
Comply with Such Laws could Result in Substantial Penalties.

Of particular importance to our operations are federal and state laws prohibiting fraudulent billing and providing for
the recovery of non-fraudulent overpayments, as a large number of laboratories have been forced by the federal and
state governments, as well as by private payers, to enter into substantial settlements under these laws. In particular, if
an entity is determined to have violated the federal False Claims Act, it may be required to pay up to three times the
actual damages sustained by the government, plus civil penalties of between $5,500 to $11,000 for each separate false
claim. There are many potential bases for liability under the federal False Claims Act. Liability arises, primarily, when
an entity knowingly submits, or causes another to submit, a false claim for reimbursement to the federal government.
Submitting a claim with reckless disregard or deliberate ignorance of its truth or falsity could result in substantial civil
liability. A trend affecting the healthcare industry is the increased use of the federal False Claims Act and, in
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particular, actions under the False Claims Act’s “whistleblower” or “qui tam” provisions to challenge providers and
suppliers. Those provisions allow a private individual to bring actions on behalf of the government alleging that the
defendant has submitted a fraudulent claim for payment to the federal government. The government must decide
whether to intervene in the lawsuit and to become the primary prosecutor. If it declines to do so, the individual may
choose to pursue the case alone, although the government must be kept apprised of the progress of the lawsuit.
Whether or not the federal government intervenes in the case, it will receive the majority of any recovery. In addition,
various states have enacted laws modeled after the federal False Claims Act.
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Government investigations of clinical laboratories have been ongoing for a number of years and are expected to
continue in the future. Written “corporate compliance” programs to actively monitor compliance with fraud laws and
other regulatory requirements are recommended by the Department of Health and Human Services’ Office of the
Inspector General. Such deficiencies, if found, could have a material adverse effect on the Company’s business, results
of operations and financial condition and subject us to liability.

The Failure to Comply With Significant Government Regulation and Laboratory Operations May Subject the
Company to Liability, Penalties or Limitation of Operations

As discussed in the Government Regulation section of our business description, the Company is subject to extensive
state and federal regulatory oversight. Our laboratory locations may not pass inspections conducted to ensure
compliance with CLIA “88 or with any other applicable licensure or certification laws. The sanctions for failure to
comply with CLIA "88 or state licensure requirements might include the inability to perform services for
compensation or the suspension, revocation or limitation of the laboratory location’s CLIA 88 certificate or state
license, as well as civil and/or criminal penalties. In addition, any new legislation or regulation or the application of
existing laws and regulations in ways that we have not anticipated could have a material adverse effect on the
Company’s business, results of operations and financial condition.

Existing federal laws governing Medicare and Medicaid, as well as some other state and federal laws, also regulate
certain aspects of the relationship between healthcare providers, including clinical and anatomic laboratories, and their
referral sources, including physicians, hospitals and other laboratories. Certain provisions of these laws, known as the
"anti-kickback law" and the “Stark Laws”, contain extremely broad proscriptions. Violation of these laws may result in
criminal penalties, exclusion from Medicare and Medicaid, and significant civil monetary penalties. We will seek to
structure our arrangements with physicians and other customers to be in compliance with the anti-kickback, Stark and
state laws, and to keep up-to-date on developments concerning their application by various means, including
consultation with legal counsel. However, we are unable to predict how these laws will be applied in the future and
the arrangements into which we enter may become subject to scrutiny thereunder.

Furthermore, the Health Insurance Portability and Accountability Act of 1996 ("HIPAA") and other state laws
contains provisions that affect the handling of claims and other patient information that are, or have been, transmitted
electronically and regulate the general disclosure of patient records and patient health information. These provisions,
which address security and confidentiality of patient information as well as the administrative aspects of claims
handling, have very broad applicability and they specifically apply to healthcare providers, which include physicians
and clinical laboratories. Although we believe we have complied with the Standards, Security and Privacy rules under
HIPAA and state laws, an audit of our procedures and systems could find deficiencies.
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We Are Subject to Security Risks Which Could Harm Our Operations

Despite the implementation of various security measures by the Company, the Company’s infrastructure is vulnerable
to computer viruses, break-ins and similar disruptive problems caused by its customers or others. Computer viruses,
break-ins or other security problems could lead to interruption, delays or cessation in service to the Company’s
customers. Further, such break-ins whether electronic or physical could also potentially jeopardize the security of
confidential information stored in the computer systems of the Company’s customers and other parties connected
through the Company, which may deter potential customers and give rise to uncertain liability to parties whose
security or privacy has been infringed. A significant security breach could result in loss of customers, damage to the
Company’s reputation, direct damages, costs of repair and detection, and other expenses. The occurrence of any of the
foregoing events could have a material adverse effect on the Company’s business, results of operations and financial
condition.

The Company Is Controlled by Existing Shareholders Therefore Other Shareholders Will Not Be Able to
Direct The Company

The majority of the Company’s shares and thus voting control of the Company is held by a relatively small group of
shareholders. Because of such ownership, those shareholders will effectively retain control of the Company’s Board of
Directors and determine all of the Company’s corporate actions. In addition, the Company and shareholders owning
13,106,579 shares, or approximately 46.7% of the Company’s voting shares outstanding as of May 15, 2007 have
executed a Shareholders’ Agreement that, among other provisions, gives Aspen Select Healthcare, LP, our largest
shareholder, the right to elect three out of the seven directors authorized for our Board, and nominate one mutually
acceptable independent director. Accordingly, it is anticipated that Aspen Select Healthcare, LP and other parties to
the Shareholders’ Agreement will continue to have the ability to elect a controlling number of the members of the
Company’s Board of Directors and the minority shareholders of the Company may not be able to elect a representative
to the Company’s Board of Directors. Such concentration of ownership may also have the effect of delaying or
preventing a change in control of the Company.

No Foreseeable Dividends

The Company does not anticipate paying dividends on its common shares in the foreseeable future. Rather, the
Company plans to retain earnings, if any, for the operation and expansion of Company business.

Item 3 - CONTROLS AND PROCEDURES
(A) Evaluation of Disclosure Controls and Procedures

As of the end of the period covered by this report, the Company carried out an evaluation, under the supervision and
with the participation of the Company’s Principal Executive Officer and Principal Accounting Officer of the
effectiveness of the design and operation of the Company’s disclosure controls and procedures. The Company’s
disclosure controls and procedures are designed to provide a reasonable level of assurance of achieving the Company’s
disclosure control objectives. The Company’s Principal Executive Officer and Principal Accounting Officer have
concluded that the Company’s disclosure controls and procedures are, in fact, effective at this reasonable assurance
level as of the period covered. In addition, the Company reviewed its internal controls, and there have been no
significant changes in its internal controls or in other factors that could significantly affect those controls subsequent
to the date of their last evaluation or from the end of the reporting period to the date of this Form 10-QSB.
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B) Changes in Internal Controls over Financial Reporting

In connection with the evaluation of the Company’s internal controls during the three months ended March 31, 2007,
the Company’s Principal Executive Officer and Principal Accounting Officer have determined that there are no
changes to the Company’s internal controls over financial reporting that has materially affected, or is reasonably likely

to materially effect, the Company’s internal controls over financial reporting.

PART II. - OTHER INFORMATION

Item 1. Legal Proceedings

NONE
Item 2. Changes in Securities

NONE
Item 3. Defaults Upon Senior Securities
NONE
Item 4. Submission of Matters to a Vote of Securities Holders
NONE
Item 5. Other Information
NONE
Item 6. Exhibits and Reports on Form 8-K

(@ Exhibits - The following exhibits are filed as part of this Form 10-QSB.
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Exhibit

Number Description

EXHIBITDESCRIPTION FILING

NO. REFERENCE

3.1 Articles of Incorporation, as amended @)

3.2 Amendment to Articles of Incorporation filed with the Nevada (i1)
Secretary of State on January 3, 2003.

3.3 Amendment to Articles of Incorporation filed with the Nevada (i1)
Secretary of State on April 11, 2003.

34 Amended and Restated Bylaws, dated April 15, 2003. (i1)

10.1 Amended and Restated Loan Agreement between NeoGenomics, (i11)
Inc. and Aspen Select Healthcare, L.P., dated March 30, 2006

10.2 Amended and Restated Registration Rights Agreement between (@iv)

NeoGenomics, Inc. and Aspen Select Healthcare, L.P. and
individuals dated March 23, 2005

10.3 Guaranty of NeoGenomics, Inc., dated March 23, 2005 @iv)

104 Stock Pledge Agreement between NeoGenomics, Inc. and Aspen (@iv)
Select Healthcare, L.P., dated March 23, 2005

10.5 Amended and Restated Warrant Agreement between NeoGenomics, (i11)
Inc. and Aspen Select Healthcare, L.P., dated January 21, 2006

10.6 Amended and Restated Security Agreement between NeoGenomics, (iii)
Inc. and Aspen Select Healthcare, L.P., dated March 30, 2006

10.7 Employment Agreement, dated December 14, 2005, between Mr. (V)
Robert P. Gasparini and the Company

10.8 Registration Rights Agreement between NeoGenomics, Inc. and (iii)
Aspen Select Healthcare, L.P., dated March 30, 2006

10.9 Warrant Agreement between NeoGenomics, Inc. and SKL Family (i11)
Limited Partnership, L.P. issued January 23, 2006

10.10 Warrant Agreement between NeoGenomics, Inc. and Aspen Select (iii)
Healthcare, L.P. issued March 14, 2006

10.11 Warrant Agreement between NeoGenomics, Inc. and Aspen Select (iii)
Healthcare, L.P. issued March 30, 2006

10.12 Amended and Restated NeoGenomics Equity Incentive Plan, dated (vi)
October 31, 2006

10.13 NeoGenomics Employee Stock Purchase Plan, dated October 31, (vi)
2006

10.14 Agreement with Power3 Medical Products, Inc regarding the (vii)

Formation of Joint Venture & Issuance of Convertible Debenture and
Related Securities

10.15 Securities Purchase Agreement by and between NeoGenomics, Inc. Provided
and Power3 Medical Products, Inc. herewith
10.16 Power3 Medical Products, Inc. Convertible Debenture Provided
herewith
14.1 NeoGenomics, Inc. Code of Ethics for Senior Financial Officers and (V)
the Principal Executive Officer
31.1 Certification by Principal Executive Officer pursuant to 15 U.S.C. Provided
Section 7241, as adopted pursuant to Section 302 of the herewith

Sarbanes-Oxley Act of 2002
31.2
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Certification by Principal Financial Officer pursuant to 15 U.S.C. Provided
Section 7241, as adopted pursuant to Section 302 of the herewith
Sarbanes-Oxley Act of 2002

31.3 Certification by Principal Accounting Officer pursuant to 15 U.S.C. Provided

Section 7241, as adopted pursuant to Section 302 of the herewith
Sarbanes-Oxley Act of 2002

32.1 Certification by Principal Executive Office, Principal Financial Provided
Officer and Principal Accounting Officer pursuant to 18 U.S.C. herewith

Section 1350, as adopted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002

Footnotes

1) Incorporated by reference to the Company’s Registration Statement
on Form SB-2, filed February 10, 1999.

(ii) Incorporated by reference to the Company’s Annual Report on Form
10-KSB for the year ended December 31, 2002, filed May 20, 2003.

(iii) Incorporated by reference to the Company’s Annual Report on Form
10-KSB for the year ended December 31, 2005, filed April 3, 2006.

@iv) Incorporated by reference to the Company’s Report on Form 8-K,
filed March 30, 2005.

v) Incorporated by reference to the Company’s Annual Report on Form
10-KSB for the year ended December 31, 2004, filed April 15, 2005.

(vi) Incorporated by reference to the Company’s Quarterly Report on

Form 10-QSB for the quarter ended September 30, 2006, filed
November 17, 2006.

(vii) Incorporated by reference to the Company’s Annual Report on Form
10-KSB for the year ended December 31, 2006, filed April 2, 2007.
(b) Reports on Form 8-K.

On January 9, 2007, the Company filed a Report on Form 8-K announcing that it had appointed Mr. Robert Feeney as
Vice President of Sales & Marketing.
31
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SIGNATURES

In accordance with Section 13 or 15(d) of the Exchange Act, the registrant caused this report to be signed on its behalf
by the undersigned, thereunto duly authorized.

NEOGENOMICS, INC.

Name:

Title:

Date: May 15, 2007
Robert P. Gasparini
President and

Principal Executive Officer

Name:

Title:

Name:

Title:
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Date: May 15, 2007
Steven C. Jones
Acting Principal Financial Officer

Date: May 15, 2007
Jerome J. Dvonch
Principal Accounting Officer

/s/ Robert P. Gasparini

/s/ Steven C. Jones

/s/ Jerome J. Dvonch
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EXHIBIT 31.1
CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Robert P. Gasparini, Principal Executive Officer, certify that:
1. I have reviewed this quarterly report on Form 10-QSB of NeoGenomics, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a
material fact necessary to make the statements made, in light of the circumstances under which such statements were
made, not misleading with respect to the period covered by this quarterly report;

3. Based on my knowledge, the financial statements, and other financial information included in this report,
fairly present in all material respects the financial condition, results of operations and cash flows of the small business
issuer as of, and for, the periods presented in this report;

4. The small business issuer’s other certifying officer(s) and I are responsible for establishing and maintaining
disclosure controls and procedures (as defined in Exchange Act Rules 13a-14 and 15d-14) for the small business
issuer and have:

(a)Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be
designed under our supervision, to ensure that material information relating to the small business issuer, including
its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in
which this report is being prepared;

(b) Omitted;

(c)Evaluated the effectiveness of the small business issuer’s disclosure controls and procedures and presented in this
report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period
covered by this report based on such evaluation; and

(d)Disclosed in this report any change in the small business issuer’s internal control over financial reporting that
occurred during the small business issuer’s most recent fiscal quarter (the small business issuer’s fourth fiscal
quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the
small business issuer’s internal control over financial reporting; and

5. The small business issuer’s other certifying officer(s) and I have disclosed, based on my most recent
evaluation of internal control over financial reporting, to the small business issuer’s auditors and the audit committee
of the small business issuer’s board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the small business issuer’s ability to record, process,
summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in
the small business issuer’s internal control over financial reporting.

Date: May 15, 2007 By: /s/ Robert P. Gasparini
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Name: Robert P. Gasparini
Title: President and Principal Executive
Officer

*The introductory portion of paragraph 4 of the Section 302 certification that refers to the certifying officers’
responsibility for establishing and maintaining internal control over financial reporting for the company, as well as
paragraph 4(b), have been omitted in accordance with Release Nos. 33-8618 and 34-52492 (September 22, 2005)
because the compliance period has been extended for small business issuers until the first fiscal year ending on or after

July 15, 2007.
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EXHIBIT 31.2
CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Steven C. Jones, Principal Financial Officer, certify that:
1. I have reviewed this quarterly report on Form 10-QSB of NeoGenomics, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a
material fact necessary to make the statements made, in light of the circumstances under which such statements were
made, not misleading with respect to the period covered by this quarterly report;

3. Based on my knowledge, the financial statements, and other financial information included in this report,
fairly present in all material respects the financial condition, results of operations and cash flows of the small business
issuer as of, and for, the periods presented in this report;

4. The small business issuer’s other certifying officer(s) and I are responsible for establishing and maintaining
disclosure controls and procedures (as defined in Exchange Act Rules 13a-14 and 15d-14) for the small business
issuer and have:

(a)Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be
designed under our supervision, to ensure that material information relating to the small business issuer, including
its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in
which this report is being prepared;

(b) Omitted;

(c)Evaluated the effectiveness of the small business issuer’s disclosure controls and procedures and presented in this
report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period
covered by this report based on such evaluation; and

(d)Disclosed in this report any change in the small business issuer’s internal control over financial reporting that
occurred during the small business issuer’s most recent fiscal quarter (the small business issuer’s fourth fiscal
quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the
small business issuer’s internal control over financial reporting; and

5. The small business issuer’s other certifying officer(s) and I have disclosed, based on my most recent
evaluation of internal control over financial reporting, to the small business issuer’s auditors and the audit committee
of the small business issuer’s board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the small business issuer’s ability to record, process,
summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in
the small business issuer’s internal control over financial reporting.

Date: May 15, 2007 By: /s/ Steven C. Jones
Name: Steven C. Jones
Title: Principal Financial Officer
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*The introductory portion of paragraph 4 of the Section 302 certification that refers to the certifying officers’
responsibility for establishing and maintaining internal control over financial reporting for the company, as well as
paragraph 4(b), have been omitted in accordance with Release Nos. 33-8618 and 34-52492 (September 22, 2005)
because the compliance period has been extended for small business issuers until the first fiscal year ending on or after

July 15, 2007.
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EXHIBIT 31.3
CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Jerome J. Dvonch, Principal Accounting Officer, certify that:
1. I have reviewed this quarterly report on Form 10-QSB of NeoGenomics, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a
material fact necessary to make the statements made, in light of the circumstances under which such statements were
made, not misleading with respect to the period covered by this quarterly report;

3. Based on my knowledge, the financial statements, and other financial information included in this report,
fairly present in all material respects the financial condition, results of operations and cash flows of the small business
issuer as of, and for, the periods presented in this report;

4. The small business issuer’s other certifying officer(s) and I are responsible for establishing and maintaining
disclosure controls and procedures (as defined in Exchange Act Rules 13a-14 and 15d-14) for the small business
issuer and have:

(a)Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be
designed under our supervision, to ensure that material information relating to the small business issuer, including
its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in
which this report is being prepared;

(b) Omitted;

(c)Evaluated the effectiveness of the small business issuer’s disclosure controls and procedures and presented in this
report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period
covered by this report based on such evaluation; and

(d)Disclosed in this report any change in the small business issuer’s internal control over financial reporting that
occurred during the small business issuer’s most recent fiscal quarter (the small business issuer’s fourth fiscal
quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the
small business issuer’s internal control over financial reporting; and

5. The small business issuer’s other certifying officer(s) and I have disclosed, based on my most recent
evaluation of internal control over financial reporting, to the small business issuer’s auditors and the audit committee
of the small business issuer’s board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the small business issuer’s ability to record, process,
summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in
the small business issuer’s internal control over financial reporting.

Date: May 15, 2007 By: /s/ Jerome J. Dvonch
Name: Jerome J. Dvonch
Title: Principal Accounting Officer
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*The introductory portion of paragraph 4 of the Section 302 certification that refers to the certifying officers’
responsibility for establishing and maintaining internal control over financial reporting for the company, as well as
paragraph 4(b), have been omitted in accordance with Release Nos. 33-8618 and 34-52492 (September 22, 2005)
because the compliance period has been extended for small business issuers until the first fiscal year ending on or after

July 15, 2007.

34



Edgar Filing: VIASAT INC - Form SC 13G/A

EXHIBIT 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of NeoGenomics, Inc. (the “Company”) on Form 10-KSB for the fiscal year
ended December 31, 2006 as filed with the Securities and Exchange Commission on the date hereof (the “Report”), the
undersigned, in the capacities and on the dates indicated below, hereby certifies pursuant to 18 U.S.C. Section 1350,
as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that to his knowledge:

1. The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of
1934; and
2. The information contained in the Report fairly presents, in all material respects, the financial condition and

results of operations of the Company.

Date: May 15, 2007 [s/ Robert P. Gasparini
Robert P. Gasparini
President and
Principal Executive Officer

Date: May 15, 2007 s/ Steven C. Jones
Steven C. Jones
Acting Principal Financial Officer

Date: May 15, 2007 [s! Jerome J. Dvonch
Jerome J. Dvonch
Principal Accounting Officer

A signed original of this written statement required by Section 906, or other document authenticating, acknowledging,
or otherwise adopting the signature that appears in typed form within the electronic version of this written statement
required by Section 906, has been provided to the Company and will be retained by the Company and furnished to the
Securities and Exchange Commission or its staff upon request.
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