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Item 5.03.  Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year

At the annual meeting of the Board of Directors held April 12, 2006, the Board amended the bylaws of the
corporation by adding a second, unnumbered paragraph to Paragraph 5 specifying the procedures for a stockholder to
nominate persons for election to the board of directors of the corporation. The notice must include, but not be limited
to, information as to the person being nominated and as to the stockholder giving the notice and must be provided in
writing to the secretary of the corporation within the time limits specified in such bylaw.

Item 7.01. Regulation FD Disclosure

At the annual meeting of stockholders held April 12, 2006, the President reported that current market
projections create the potential for Monarch to achieve record sales and net income for the year 2006. In light of these
projections, he indicated that management would recommend to the Board to consider, during 2006, a modest yet
sustainable increase in dividends of $.01 per quarter ($.04 annually).

At the annual meeting of the Board of Directors immediately following the annual meeting of stockholders, the
Board declared a $.21 per share dividend payable June 12, 2006 to stockholders of record on May 22, 2006 which is a
$.01 per share increase from prior dividend payments.
Item 9.01 Financial Statements and Exhibits

(c) Exhibits.

3(ii) - Bylaws.
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