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                                           Name: Jaime Alberto Velasquez B.
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[BANCOLOMBIA LOGO]

    BANCOLOMBIA WILL OPEN ITS INTERNATIONAL BANKING AGENCY IN MIAMI, FLORIDA

Medellin, Colombia. December 5, 2003.  NYSE (CIB)

In order to expand the Bank's current business and to strenghten the
international services for its corporate and personal customers, BANCOLOMBIA is
consolidating its international presence with the opening of a new banking
agency in Miami, Florida.

On March 27, 2003, the Federal Reserve of the United States approved the
application of BANCOLOMBIA to open its first international banking agency in the
United States. On April 11, 2003, the Office of Financial Institutions of the
State of Florida, issued the order of approval for the opening of the agency.
Today, BANCOLOMBIA was authorized by the Office of Financial Regulation of the
State of Florida to open the agency on Monday December 8, 2003.
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