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                                                                          LISTED
(BANCOLOMBIA LOGO)                                                         NYSE

                 MOODY'S ASSIGNS INVESTMENT GRADE LOCAL CURRENCY
                         DEPOSIT RATINGS TO BANCOLOMBIA

MEDELLIN, COLOMBIA, APRIL 12, 2007

Today Moody's has for the first time assigned the following deposit ratings to
BANCOLOMBIA S.A: Long-term local currency Baa1, Short-term local currency
Prime-2; these ratings are on review for downgrade in line with the bank's
financial strength rating of D+, which remains under review for possible
downgrade, following the acquisition process of BANAGRICOLA S.A.

The bank's Long-term foreign currency Ba3 and Short-term foreign currency Not
Prime ratings, previously assigned, were affirmed.
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