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Filed by Medicis Pharmaceutical Corporation Pursuant to Rule 425
under the Securities Act of 1933

and deemed filed pursuant to Rule 14a-12

under the Securities Exchange Act of 1934

Subject Company: Inamed Corporation
Commission File No. 1-9741

This filing relates to a proposed business combination (the Merger ) of Medicis Pharmaceutical Corporation
( Medicis ) and Inamed Corporation ( Inamed ) pursuant to the terms of an Agreement and Plan of Merger, dated as of
March 20, 2005 (the Merger Agreement ), by and among Medicis, Inamed and Masterpiece Acquisition Corp., a
wholly-owned subsidiary of Medicis. The Merger Agreement is on file with the Securities and Exchange Commission
as an exhibit to the Current Report on Form 8-K filed by Medicis on March 21, 2005, and is incorporated by reference
into this filing.

The following is a presentation made to Inamed s employees on March 24, 2005 regarding the Merger.
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FORWARD-LOOKING STATEMENTS

This document contains forward-looking statements within the meaning of the Securities Litigation Reform Act.
All statements included herein that address activities, events or developments that Medicis and Inamed expect, believe
or anticipate will or may occur in the future are forward-looking statements, including the expected benefits of the
merger of the two companies, the financial performance of the combined company, the year in which the transaction is
expected to be accretive, and the anticipated closing date of the merger. These statements are based on certain
assumptions made by Medicis and Inamed based on their experience and perception of historical trends, current
conditions, expected future developments and other factors they believe are appropriate in the circumstances. Such
statements are subject to a number of assumptions, risks and uncertainties, many of which are beyond the control of
Medicis and Inamed. Any such projections or statements include the current views of Medicis and Inamed with
respect to future events and financial performance. No assurances can be given, however, that these events will occur
or that such results will be achieved. There are a number of important factors that could cause actual results to differ
materially from those projected, including the anticipated size of the markets for the companies products; the
availability of product supply; the receipt of required regulatory approvals for the transaction (including the approval
of antitrust authorities necessary to complete the merger); the ability to realize the anticipated synergies and benefits
of the merger; the ability to timely and cost-effectively integrate Inamed into Medicis operations; access to available
and feasible financing (including financing for the merger) on a timely basis; the risks and uncertainties normally
incident to the pharmaceutical and medical device industries; dependence on sales of key
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products; the uncertainty of future financial results and fluctuations in operating results; dependence on Medicis
strategy including the uncertainty of license payments and/or other payments due from third parties; the timing and
success of new product development by Medicis, Inamed or third parties; competitive product introductions; the risks
of pending or future litigation; and other risks described from time to time in Medicis and Inamed s Securities and
Exchange Commission filings including their Annual Reports on Form 10-K for the year ended June 30, 2004 and
December 31, 2004, respectively. Medicis and Inamed disclaim any intent or obligation to update any
forward-looking statements contained herein, which speak as of the date hereof.

Additional Information about the Merger and Where to Find It

In connection with the merger, Medicis and Inamed intend to file relevant materials with the SEC, including a
registration statement on Form S-4 that will contain a prospectus and a joint proxy statement. INVESTORS AND
SECURITY HOLDERS OF MEDICIS AND INAMED ARE URGED TO READ THESE, WHEN THEY BECOME
AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT MEDICIS, INAMED
AND THE MERGER. The proxy statement, prospectus and other relevant materials (when they become available),
and any other documents filed by Medicis or Inamed with the SEC, may be obtained free of charge at the SEC s web
site at www.sec.gov. In addition, investors and security holders may obtain free copies of the documents filed with the
SEC by Medicis by directing a written request to: Medicis, 8125 North Hayden Road, Scottsdale, AZ, 85258,
Attention: Investor Relations, or Inamed, 5540 Ekwill Street, Santa Barbara, California, 93111, Attention: Investor
Relations. Investors and security holders are urged to read the proxy statement, prospectus and the other relevant
materials when they become available before making any voting or investment decision with respect to the merger.

Medicis, Inamed and their respective executive officers and directors may be deemed to be participants in the
solicitation of proxies from the stockholders of Medicis and Inamed in connection with the merger. Information about
those executive officers and directors of Medicis and their ownership of Medicis common stock is set forth in the
proxy statement for Medicis 2004 Annual Meeting of Stockholders, which was filed with the SEC on October 21,
2004. Information about the executive officers and directors of Inamed and their ownership of Inamed s common stock
is set forth in the proxy statement for Inamed s 2004 Annual Meeting of Stockholders, which was filed with the SEC
on April 29, 2004. Investors and security holders may obtain additional information regarding the direct and indirect
interests of Medicis, Inamed and their respective executive officers and directors in the merger by reading the proxy
statement and prospectus regarding the merger when it becomes available.

This communication shall not constitute an offer to sell or the solicitation of an offer to sell or the solicitation of an
offer to buy any securities, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation
or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No
offering of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the
Securities Act of 1933, as amended.
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