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Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

ek

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Awarded upon achievment of performance criteria for long-term incentive awards made during the Company's 2002 fiscal year as set
forth in the table entitled 'Long-Term Incentive Awards--Awards in Last Fiscal Year' in the Company's proxy statement for its 2003

(1)

annual meeting of shareholders. Performance-based restricted stock units vested on November 30, 2004 and are payable in shares of

Disney Common Stock within 30 days of such date. Includes dividend equivalents credited with respect to the award, pursuant to the

terms thereof.

) on March 20, 2001.

3

Includes 580 shares received upon mandatory conversion of Disney Internet Group Common Stock into shares of Disney Common Stock

Shares held in The Walt Disney Company Stock Fund as of November 26, 2004. The fund is one investment option in the 401(k) Plan
and contains Company matching contributions.
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