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Item 5. Other Events.

The following recent events have occurred:

1. Mr. Richard A. Clarke, a member of the Board of Directors, passed away on December 14, 2002, following 17 years of service. Mr. Clarke
was due to retire from the Board of Directors on December 31, 2002, as he had attained the mandatory retirement age of 72.

2. The Company has decided to reorganize the Consumer Products and Paperboard Division into two separate divisions effective January 1,
2003: the Pulp and Paperboard Division and the Consumer Products Division.

In connection with this reorganization, Mr. Harry D. Seamans has been appointed Vice President with responsibility for the Pulp and Paperboard
Division. The Pulp and Paperboard Division includes operations in McGehee, Arkansas, and Lewiston, Idaho, and related sales and marketing
functions.

Mr. Craig H. Nelson, formerly Vice President of the Consumer Products and Paperboard Division, has been appointed Vice President with
responsibility for the Consumer Products Division. The Consumer Products Division includes tissue operations in Lewiston, Idaho, Las Vegas,
Nevada, and Benton Harbor, Michigan, and related sales and marketing functions.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
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Dated: December 20, 2002

POTLATCH CORPORATION

By: /s/    MALCOLM A.
RYERSE        

Malcolm A. Ryerse
Corporate Secretary
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