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Section 8 - Other Events

Item 8.01          Other Events

Castleguard Energy, Inc., announced today that it has engaged Petro Capital Securities LLC, a
Dallas-based oil and gas focused merchant bank, as financial advisor to assist in exploring various
alternatives to maximize shareholder value.
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Castleguard is considering a wide range of options including, but not limited to, a merger or the
acquisition of significant oil and gas assets.

Section 9 Financial Statements and Exhibits

Item 9.01 Financial Statements and Exhibits

Exhibit 99.1 Press Release

Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: April 20, 2006

CASTLEGUARD ENERGY

/s/ Harvey Jury                                             
Harvey Jury, President and Chief Executive Officer
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