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EXHIBIT PAGE

A. Attached hereto as Exhibit A Petrobras Energía Participaciones S.A.
(MERVAL: PC, NYSE: PC) announces that today the Company have
participated in a conference with financial analysts, to discuss 2003 second
quarter results.
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EXHIBIT A

Attached hereto as Exhibit A Petrobras Energía Participaciones S.A. (MERVAL: PC, NYSE: PC) announces that
today the Company have participated in a conference with financial analysts, to discuss 2003 second quarter results.

Buenos Aires, August 14, 2003 - Petrobras Energía Participaciones S.A. (MERVAL: PBE, NYSE: PZE) announces
that today the Company have participated in a conference with financial analysts, to discuss 2003 second quarter
results.

The contents of the press release published on August 11, 2003 were discussed and in addition, the following
statements were made on the Company´s future outlook:

Investments anticipated for the year 2003 for the Company´s businesses as a whole will total approximately 300
million dollars, about 87% of which are focused on the Oil and Gas Exploration and Production business segment.

Based on preliminary estimates, investments for the year 2004 might reach 400 million dollars.

Combined oil and gas production would amount to 165 thousand average boe for 2003, and to 170 thousand boe by
the end of this year.

This press release contains forward-looking statements based on current estimates and assumptions made by the
Company´s management, and the same involve known and unknown risks. Though the Company believes that the
information and assumptions upon which these statements and projections are based are updated, reasonable and
complete, a combination of factors may cause actual results to be materially different from projections, anticipated
results or any other estimate contained herein. Accordingly, no assurance can be given by the Company or its
management that the anticipated future results will be reached.
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