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11.0% Cumulative
Convertible Preferred
Shares, Series A-1

A

Reporting Owners

Reporting Owner Name / Address

Director
Beal Bruce A Jr
C/O RELATED A
60 COLUMBUS CIRCLE
NEW YORK,A NYA 10023
Signatures
/s/ Bruce A.
Beal, Jr. 04/16/2008

**Signature of Date

Reporting Person

(Instr. 5)
A Common 1,344,120
1 ) 1
A QD Shares [OXC)] $0 I
Relationships

10% Owner Officer Other

AxX A A

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction S(b)(v).

See footnotes. 2
6)

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The 11.0% Cumulative Convertible Preferred Shares, Series A-1 (the "Shares") are convertible into Common Shares at a conversion rate
of 1.0884 at any time subsequent to the earlier of (a) such time as the Issuer obtains shareholder approval of the conversion under the

(1)

rules of the New York Stock Exchange (the "N'YSE"), (b) the completion of a rights offering with respect to 11,216,628 Shares (the
"Rights Offering"), which is the number of Shares sold by the Issuer to Related Special Assets LLC ("Related Special Assets") in a

private placement on January 25, 2008 (the "Private Placement") or (c) September 22, 2008 to the extent permitted by the rules of the
NYSE. The Shares will be redeemed on January 25, 2018, unless previously redeemed or converted.

This amendment to Form 3 is being filed to correct a previous Form 3 filed on February 4, 2008 (the "Initial Form 3"). The calculation of

2

amended or updated to reflect events occurring subsequent to the filing of the Initial Form 3.

Mr. Beal's approximate indirect interest in Related Management Holdco LLC was incorrect in the Initial Form 3, affecting the amounts
disclosed in column 3 in Table II above and in footnote (3) below. Except as set forth in this footnote (2), the Initial Form 3 has not been

Pursuant to the Rights Offering that the Issuer intends to conduct, the Issuer's equity security holders (other than Related Special Assets
and its affiliates, including the Reporting Person) will have the ability to purchase the number of Shares sold to Related Special Assets in
the Private Placement. The Issuer will redeem from Related Special Assets a number of Shares equal to the number of Shares subscribed
(3) for in the Rights Offering and Related Special Assets will retain the balance, if any. The Reporting Person, through Beachbox Holdings
IL, L.L.C., holds an 11.2% interest in Related Management Holdco LLC, which has a 98% interest in Related Special Assets, giving the
Reporting Person an 11.0% interest in Related Special Assets. As a result, the Reporting Person has a pecuniary interest in 1,234,951

Shares.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.
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