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The 195,127 shares previously indirectly owned by the reporting person due to his control over and substantial equity interest in Trizec
Canada Inc. ("Trizec Canada") are no longer deemed beneficially owned by him because, effective October 5, 2006, as a result of an
agreement and plan of merger and arrangement agreement (the "Merger Agreement") with affiliates of Brookfield Properties

(1) Corporation ("Brookfield") he disposed of all of his Trizec Canada shares to Brookfield for $30.9809 per Trizec Canada share which
represents $29.0209 attributable to the shares of the issuer's common stock indirectly owned by Trizec Canada plus an additional $1.96
which represents the agreed value of Trizec Canada's net other assets and he therefore no longer owns any equity interest in Trizec
Canada.
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As aresult of certain amalgamations, the 195,126 shares previously held by TrizecHahn Corporation and the 1 share previously held by
4007069 Canada Inc. were transferred to Trizec Canada. The reporting person disclaims beneficial ownership of the securities owned by
Trizec Canada except to the extent of his pecuniary interest therein.

The 59,727,252 shares previously indirectly owned by the reporting person due to his control over and substantial equity interest in
Trizec Canada (Emerald Blue Kft is a subsidiary of Trizec Canada) are no longer deemed beneficially owned by him because, effective
October 5, 2006, as a result of the Merger Agreement he disposed of all of his Trizec Canada shares to Brookfield for $30.9809 per
Trizec Canada share which represents $29.0209 attributable to the shares of the issuer's common stock indirectly owned by Trizec
Canada plus an additional $1.96 which represents the agreed value of Trizec Canada's net other assets and he therefore no longer owns
any equity interest inTrizec Canada.

The reporting person disclaims beneficial ownership of the securities owned by Emerald Blue Kft except to the extent of his pecuniary
interest therein.

This warrant was canceled pursuant to the Merger Agreement for cash payment of $1,387,090 representing the difference between the
exercise price of the warrant and the cash merger consideration ($29.0209 per share).

This warrant was canceled pursuant to the Merger Agreement for cash payment of $3,362,725 representing the difference between the
exercise price of the warrant and the cash merger consideration ($29.0209 per share).

There were multiple warrants with different exercise prices ranging from $14.51 to $16.24.

These warrants which were previously deemed indirectly owned by the reporting person due to his control over and substantial equity
interest in Trizec Canada are no longer beneficially owned by him because effective October 5, 20006, as a result of the Merger
Agreement he disposed of all of his Trizec Canada shares to Brookfield for $30.9809 per Trizec Canada share which represents
$29.0209 attributable to the shares of Trizec Properties common stock indirectly owned by Trizec Canada plus an additional $1.96
which represents the agreed value of Trizec Canada's net other assets and he therefore no longer owns any equity interest in Trizec
Canada.

There were multiple warrants with different expiration dates ranging from December 6, 2006 to May 11, 2008.

As aresult of certain amalgamations, the 897,542 warrants previously held by TrizecHahn Office Properties Ltd. were transferred to
Trizec Canada. The reporting person disclaims beneficial ownership of the securities owned by Trizec Canada except to the extent of his
pecuniary interest therein.
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