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Item 8.01 Other Events

At Kerr-McGee Corporation’s 2005 Annual Meeting of Stockholders, which
is scheduled for May 10, 2005, stockholders will be asked to approve the
Kerr-McGee Corporation 2005 Long Term Incentive Plan. In that regard, the
Company’s management intends to recommend to the Executive
Compensation Committee of the Company’s Board of Directors that the
committee adopt a policy providing that equity grants made after adoption of
the 2005 Long Term Incentive Plan will result in a prospective gross
three-year average burn rate through 2008 not exceeding 2% of common
shares outstanding.
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