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Item 7. Financial Statements and Exhibits.

(c) The following exhibits are filed as part of this Current
Report on Form 8-K:
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Exhibit No. Description
99.1 Press release issued January 16, 2004.
Item 12. Results of Operations and Financial Condition.

In a press release announcing CytRx Corporation's plans to cease funding its
existing investments 1in genomics companies to focus on its core strategy of
developing human therapeutics that was issued by CytRx on January 16, 2004,
CytRx disclosed that it will be taking a write-off of its investments in the
genomics companies in the quarter ended December 31, 2003. These investments had
a carrying value as of September 30, 2003 of approximately $5.85 million and
were accounted for by CytRx as an intangible asset. A copy of the foregoing
press release is filed as an exhibit as part of this Current Report on Form 8-K.
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