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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

The Company has entered into agreements with the investors in its August 2005
Convertible Note placement for them to exercise their warrants that had an
exercise price of $2.50 per share. The investors will exercise their warrants
and the Company will issue to the investors a total of 1,935,606 new warrants
with an exercise price of $4.00 per share.

The investors were given "piggy-back" registration rights for the warrants. If
the warrants have not been registered after one year, then the investors have a

demand registration right.

The warrants expire on August 31, 2008.
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Item 3.02. Unregistered Sales of Equity Securities.
Reference is hereby made to the information set forth under Item 1.01 above.
Exhibits.

Exhibits included are set forth in the Exhibit Index pursuant to Item 601
of Regulation S-K.

SIGNATURE

Pursuant to the requirements of Section 13 or 15(d) of the Securities
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its behalf by the undersigned, thereunto duly authorized.

GlobeTel Communications Corp.

Dated: January 9, 2006 By: /s/ Timothy M. Huff
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