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Item 5.02 (b)

Thomas Jimenez has retired as Chief Financial Officer of GlobeTel Communications
Corp. Mr. Jimenez had no disputes with the Company.

Item 502 (c)

Lawrence Lynch has been named acting Chief Financial Officer. Mr. Lynch is the
former Chief Financial Officer for First Data Corporation - Latin America, and
has over 25 years experience in accounting, banking and card-related products.
He began his career as an officer for the Irving Trust Company (now Bank of New
York) and later as a Vice President of Security Pacific National Trust Company.
In addition, Mr. Lynch has owned and operated several successful
"acquiring-and-issuing" card companies in the United States and in Mexico. Mr.
Lynch has a Bachelor of Science degree in Economics from Hofstra University, New
York and an MBA from Adelphi University, New York.
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