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ITEM 1.02 TERMINATION OF A MATERIAL DEFINITIVE AGREEMENT

Globetel has terminated its agreement with LLC Internafta to build wireless
networks in 30 Russian cities, due to Internafta's failure to pay the initial
funds due under the parties' agreement.

Item 3.02. Unregistered Sales of Equity Securities.

On April 27, 2006 the Company entered into an agreement with Caterham Financial
Management, LTD (" Caterham") and received $1,050,000 for 500,000 shares of GTE
common stock at $2.10 per share, in accordance with a Securities Purchase
agreement executed with Caterham. The agreement stipulates that Caterham will
purchase from the Company, an additional 1,500,000 shares of GTE stock at 84% of
the market price, but at not less than $2.00 per share. Under the agreement
Caterham must purchase the remaining 1,500,000 shares of GTE common stock before
June 25, 2006 unless the GTE common stock price is less than $2.25. The
agreement does not carry any registration rights.
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Exhibits.

Exhibits included are set forth in the Exhibit Index pursuant to Item 601
of Regulation S-K.

SIGNATURE
Pursuant to the requirements of Section 13 or 15(d) of the Securities
Exchange Act of 1934, the Registrant has duly caused this report to be signed on

its behalf by the undersigned, thereunto duly authorized.

GlobeTel Communications Corp.

Dated: May 9, 2006 By: /s/ Timothy M. Huff

Timothy M. Huff
Chief Executive Officer
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