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" Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12).
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" Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)).
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ITEM 8.01 OTHER EVENTS

On October 28, 2008, Global Clean Energy Holdings, Inc. (the “Company”) entered into a binding term sheet with a
leading international carbon offset provider for the forward purchase (pre-purchase) of $1,000,000 worth of certified
carbon offsets. The carbon offsets that the Company will be obligated to deliver are required to be generated from the
Company’s Jatropha farms in Mexico. The $1,000,000 purchase price for the carbon credits will be paid in four
installments as certain Jatropha planting milestones are met. The Company currently anticipates that the first payment
will be received in the first quarter of 2009, and that all payments will be earned within 12 months thereafter. The
parties’ final obligations will be set forth in a definitive agreement that the parties intend to negotiate and complete by
November 30, 2008.
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