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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C.

1) The 7.50% Convertible Preferred Stock is convertible at any time at the option of the holder, has no expiration date and is
convertible into a number of shares of Common Stock equal to the Liquidation Preference (initially $1,000 per share, subject to
the following) divided by the conversion price (initially, $3.00 per share, subject to adjustment for stock dividends, subdivisions,
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reclassifications, combinations or similar type events). Holders of the 7.50% Convertible Preferred Stock are entitled to receive
dividends at a rate of 7.50% per annum, compounded quarterly, which will be added to the Liquidation Preference. If the 7.50%
Convertible Preferred Stock remains outstanding on June 19, 2013, the dividend rate will increase to 15.00% per annum. If any
Convertible Preferred Stock remains outstanding after December 19, 2013, the Liquidation Preference per share will increase by
50%.(Continued Footnote 2)

Following December 19, 2009, the Issuer may cause the conversion of the Convertible Preferred Stock if the per share closing
price of Common Stock equals or exceeds $4.00 for 60 trading days in any 90 day trading period or the Issuer sells $50,000,000
or more of Common Stock to a third party at a price per share equal to or greater than $4.00.

The 7.50% Convertible Preferred Stock was purchased for $1,000 per share for an aggregate purchase price of $75,000,000 and
such purchase price included all of the Warrants.

This Form 4 is filed on behalf of Gores Radio Holdings, LLC, a Delaware limited liability company ("Gores Radio") and The
Gores Group, LLC, a Delaware limited liability company ("Gores" and, together with Gores Radio, the "Gores Entities"). Gores
is the manager of Gores Radio. Gores Capital Partners II, L.P. and Gores Co-Invest Partnership II, L.P. (collectively, the "Gores
Funds") are members of Gores Radio. Each of the members of Gores Radio has the right to receive dividends from, or proceeds
from, the sale of investments by Gores Radio, including the shares of Common Stock or Convertible Preferred Stock or the
Warrants, in accordance with their membership interests in Gores Radio. Gores Capital Advisors II, LLC ("Gores Advisors") is
the general partner of the Gores Funds.(Continued Footnote 5)

Alec E. Gores is the managing member of Gores. Each of the members of Gores Advisors (including Gores and its members)
has the right to receive dividends from, or proceeds from, the sale of investments by the Gores Entities, including the shares of
Common Stock or Convertible Preferred Stock or the Warrants, in accordance with their membership interests in Gores
Advisors. Under applicable law, certain of these entities, individuals and their respective spouses may be deemed to be
beneficial owners having indirect ownership of the securities owned of record by Gores Radio by virtue of such
status.(Continued Footnote 6)

Each of the Gores Entities disclaim ownership of all shares reported herein in excess of their pecuniary interests, if any. Each of
Alec E. Gores, the Gores Funds and Gores Advisors disclaims ownership of all shares reported herein in excess of their
pecuniary interests, if any, and the filing of this Form 4 shall not be deemed an admission that such person or entity is the
beneficial owner of, or has any pecuniary interest in, such securities for purposes of Section 16 of the Securities Exchange Act
of 1934 or for any other purposes.

The Warrants are exercisable at any time and expire June 19, 2012.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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