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Reporting Owner Name / Address
Director

NICULESCU PETER S
3900 WISCONSIN AVENUE, N.W.
WASHINGTON, DC 20016
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/s/ Peter S.

Niculescu 09/25/2007
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Reporting Person

Explanation of Responses:
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10% Owner  Officer Other

EVP - Capital Markets

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The reported transaction reflects the final determination by the issuer's Board of Directors to pay, in the future, shares of common stock to
) the reporting person in connection with grants made under the issuer's performance share program for performance cycles covering 2003
through 2006. These payments are discussed in Fannie Mae's Annual Report on Form 10-K for the year ended December 31, 2006, which

was filed with the SEC on August 16, 2007.

(2) End of period holdings include additional shares acquired from the reinvestment of dividends in issuer's ESOP through August 27, 2007.
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