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Daniel Anderson, By: Mary J. Schroeder, Limited Power of 03/20/2013
Attorney
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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*%*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

Stock performance unit granted pursuant to The Andersons, Inc. Plan. Units vest 100% in 3 years contingent on cumulative EPS. Number
of underlying shares are determined by the three-year cumulative fully diluted EPS for the performance period.
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