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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On March 4, 2015, 5,609 of the Reporting Person's restricted stock units were settled for an equal number of shares of Class A Common
Stock.

Includes 200 shares acquired on February 28, 2015 pursuant to the SBA Communications Corporation 2008 Employee Stock Purchase
Plan.

Shares withheld for payment of tax liability.

On March 6, 2015, 5,885 of the Reporting Person's restricted stock units were settled for an equal number of shares of Class A Common
Stock.

On March 6, 2015, 4,754 of the Reporting Person's restricted stock units were settled for an equal number of shares of Class A Common
Stock.

On March 6, 2015, 4,451 of the Reporting Person's restricted stock units were settled for an equal number of shares of Class A Common
Stock.

Each of the four different trusts is for the benefit of one of the Reporting Person's four children.

These shares are owned by Calculated Risk Partners, L.P., a Delaware limited partnership ("CRLP"). The Reporting Person and his
spouse control the general partner of CRLP. The Reporting Person disclaims beneficial ownership of the stock owned by CRLP except
to the extent of his pecuniary interest therein.

These options are immediately exercisable.
Each restricted stock unit represents a contingent right to receive one share of Class A Common Stock.

These restricted stock units vest in accordance with the following schedule: 5,608 vest on the first anniversary of the grant date and
5,609 vest on each of the second through fourth anniversaries of the grant date (March 4, 2011).

These options vest in accordance with the following schedule: 26,612 vest on each of the first and third anniversaries of the grant date
and 26,613 vest on each of the second and fourth anniversaries (March 6, 2012).

These restricted stock units vest in accordance with the following schedule: 5,885 vest on each of the first through third anniversaries of
the grant date and 5,886 vest on the fourth anniversary of the grant date (March 6, 2012).

These options vest in accordance with the following schedule: 36,307 vest on each of the first through fourth anniversaries of the grant
date (March 6, 2013).

These restricted stock units vest in accordance with the following schedule: 4,754 vest on each of the first through third anniversaries of
the grant date and 4,755 vest on the fourth anniversary of the grant date (March 6, 2013).

These options vest in accordance with the following schedule: 43,882 vest on each of the first through third anniversaries of the grant
date and 43,883 vest on the fourth anniversary of the grant date (March 6, 2014).

These restricted stock units vest in accordance with the following schedule: 4,451 vest on the first anniversary of the grant date and
4,452 on each of the second through fourth anniversaries of the grant date (March 6, 2014).

These options vest in accordance with the following schedule: 40,178 vest on the first anniversary of the grant date and 40,179 vest on
each of the second through fourth anniversaries of the grant date (March 5, 2015).

These restricted stock units vest in accordance with the following schedule: 4,021 vest on the first anniversary of the grant date and
4,022 vest on each of the second through fourth anniversaries of the grant date (March 5, 2015).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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