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If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Prorata distribution in kind from the partnership without consideration to its general and limited partners.

Distribution in kind to the members and managing members of PMG VIII.

The reported securities are owned directly by each of U.S. Venture Partners VIII, L.P. ("USVP VIII"), USVP VIII Affiliates Fund, L.P.
("AFF VIII"), USVP Entrepreneur Partners VIII-A, L.P. ("EP VIII-A") and USVP Entrepreneur Partners VIII-B, L.P. ("EP VIII-B" and
together with USVP VIII, AFF VIII and EP VIII-A, the "USVP VIII Funds"). Presidio Management Group VIII, L.L.C. ("PMG VIII") is
the general partner of each of USVP VIII, AFF VIII, EP VIII-A and EP VIII-B and may be deemed to have sole voting and dispositive
power over the shares held by the USVP VIII Funds. PMG VIII and each of Irwin Federman, Winston Fu, Steven M. Krausz, David
Liddle, Jonathan D. Root, Christopher Rust, Casey M. Tansey and Philip M. Young, the managing members of PMG VIII who may be
deemed to share voting and dispositive power over the reported securities, disclaim beneficial ownership of the reported securities held by
the USVP VIII Funds except to the extent of any pecuniary interest therein.

Shares acquired in connection with vesting and settlement of restricted stock units.
Each restricted stock unit represents a contingent right to receive one share of Guidewire Software, Inc common stock.

100% of the restricted stock units vested and settled on December 1, 2012.
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