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o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

oSoliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

oPre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
oPre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Act of 1933 (17 CFR §230.405) or Rule 12b-2 of the Securities Exchange Act of 1934 (17 CFR §240.12b-2).
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Item 8.01 Other Events.

On November 17, 2017, Daniel Meyer, Chairman of the Board of Directors of Shake Shack Inc. (the “Company”), and,
on December 4, 2017, Randall Garutti, Chief Executive Officer and a director of the Company, entered into stock
trading plans under substantially similar terms as their previous trading plans to sell shares of the Company’s Class A
Common Stock, par value $0.001 per share (the “Common Stock”), as part of their personal long-term financial
planning. Mr. Meyer’s previous trading plan was dated August 16, 2016 and modified on March 7, 2017, and Mr.
Garutti’s previous trading plan was dated August 23, 2016 and modified on March 6, 2017.

The trading plans are designed to comply with Rule 10b5-1 of the Securities and Exchange Act of 1934, as amended,
and the Company’s insider trading compliance policy.

Under Mr. Meyer’s trading plan, he may sell, beginning on December 18, 2017, up to 360,000 shares of Common
stock through May 31, 2018, which represent approximately 6.4% of his equity holdings (excluding unvested equity
awards) in the Company. Under Mr. Garutti’s trading plan, he may sell, beginning on January 25, 2018, up to 120,000
shares of Common Stock through December 31, 2018, which represent approximately 12.2% of his equity holdings
(excluding unvested equity awards) in the Company.

Sales of shares of Common Stock under the trading plans are subject to certain minimum price conditions and
maximum sale volume limitations.
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