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Attached is the English translation of the letter filed with the Comision Nacional de Valores and Bolsa de Comercio
de Buenos Aires on October 30, 2018.
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By letter dated October 30, 2018, according to the resolution adopted by the Ordinary and Extraordinary Shareholders'
Meeting held on October 29, 2018 and the decision adopted by the Board of Directors on the same day pursuant to the
delegations made by the shareholders, it has been resolved to allot treasury shares of the company to all shareholders
of record date November 9, 2018.

The distribution among the shareholders will be up to the amount of 20,656,215 treasury shares, which constitutes
0.04294551131 shares per common share and 0.4294551131 per ADR, a percentage of 4.171713807% over the
outstanding capital stock of $501,642,804 and a 4.29455131% over the net outstanding capital stock of $480,986,589
of portfolio shares and will be paid on November 12, 2018.

 The fraction shares will be settled in cash in accordance with the rules of the Bolsa de Comercio de Buenos Aires
about fractions that are smaller than one share or one ADR.
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized, in the city of Buenos Aires, Argentina.

 Cresud Sociedad Anónima, Comercial, Inmobiliaria,
Financiera y Agropecuaria

 By: /S/ Saúl Zang
 Saúl Zang
 Responsible for the Relationship with the Markets

October 30, 2018
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