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Item 5. Other Events

On June 28, 2004, Textron Inc. announced that Steven R. Loranger, who has served as executive vice
president and chief operating officer since October 2002, has been named president and chief executive officer of ITT
Industries, effective immediately. Textron also announced that it has streamlined reporting of its manufacturing
segments and eliminated the position of chief operating officer. The company's four manufacturing segments - Cessna
Aircraft, Bell Helicopter, Textron Fastening Systems and Industrial -- will report directly to Textron Chairman,
President and CEO Lewis B. Campbell. Textron Financial Corporation will continue to report to Executive Vice
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President and Chief Financial Officer Ted French.
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