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OVERVIEW
NextEra Energy, Inc. and Hawaiian Electric Company, Inc., Hawai‘i Electric Light Company, Inc. and Maui Electric
Company Limited (collectively referred to as Hawaiian Electric), have filed a joint application with the Hawai‘i Public
Utilities Commission (PUC) requesting approval of the proposed merger involving Hawaiian Electric.

The filing details the companies’ commitments to Hawaiian Electric’s communities, employees and customers for
enhancing service reliability, continuing community and charitable support, continuing to locally manage Hawaiian
Electric’s utilities from their existing operating locations, delivering savings and value for customers, and
strengthening and accelerating a cleaner energy future.

In addition to the filing made with the Hawai‘i PUC by NextEra Energy and Hawaiian Electric, Hawaiian Electric
Industries today filed for merger approval with the Federal Energy Regulatory Commission. These filings start an
important review process that is expected to result in a more affordable clean energy future for Hawai‘i.

KEY PUC APPLICATION HIGHLIGHTS:

Customers

•

As detailed in the application, for at least four years following the completion of the transaction, subject to approval
of certain conditions, Hawaiian Electric will not submit any applications seeking a general base rate increase and will
forego recovery of the incremental operations and maintenance revenue adjustment under its decoupling rate
mechanism during that period, which amounts to approximately $60 million in cumulative savings for customers. 

•The companies expect that the combination will also provide significant customer savings and benefits from improved
financial standing, strong vendor relationships and economies of scale, and technical expertise.

•NextEra Energy will not seek to recover through rates any acquisition premium, transaction or transition costs that
may arise from the transaction.

•NextEra Energy will also maintain various protections designed to ensure that Hawaiian Electric and its customers are
not impacted by the activities and businesses of other NextEra Energy entities and subsidiaries.

Employees

•Hawaiian Electric, including Maui Electric and Hawai‘i Electric Light, will continue to operate under its current name,
be locally managed from existing operating locations and remain headquartered in Honolulu.
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•No involuntary reductions to Hawaiian Electric’s workforce will occur as a result of the transaction for at least two
years after the transaction closes, and all of its union labor agreements will be honored.

Communities

•
NextEra Energy has been recognized for an unprecedented eighth consecutive year as No. 1 on the utility industry list
of Fortune’s “Most Admired Companies.” Consistent with that, NextEra Energy expects to maintain HEI’s overall current
level of corporate giving in HEI’s communities.

•
In addition, NextEra Energy has committed to establish a local, independent advisory board to be made up of six to 12
members, all of whom will have substantial ties to Hawai‘i, to provide input on matters of local and community
interest.

Website
Additional information about the benefits of the transaction is available at www.forhawaiisfuture.com.

NextEra Energy, Inc.
NextEra Energy, Inc. (NYSE: NEE) is a leading clean energy company with consolidated revenues of approximately
$17.0 billion, approximately 44,900 megawatts of generating capacity, which includes megawatts associated with
noncontrolling interests related to NextEra Energy Partners, LP (NEP), and approximately 13,800 employees in 27
states and Canada as of year-end 2014. Headquartered in Juno Beach, Fla., NextEra Energy's principal subsidiaries are
Florida Power & Light Company, which serves approximately 4.7 million customer accounts in Florida and is one of
the largest rate-regulated electric utilities in the United States, and NextEra Energy Resources, LLC, which, together
with its affiliated entities, is the largest generator in North America of renewable energy from the wind and sun.
Through its subsidiaries, NextEra Energy generates clean, emissions-free electricity from eight commercial nuclear
power units in Florida, New Hampshire, Iowa and Wisconsin. NextEra Energy has been recognized often by third
parties for its efforts in sustainability, corporate responsibility, ethics and compliance, and diversity, and has been
named No. 1 overall among electric and gas utilities on Fortune's list of "World's Most Admired Companies" for eight
consecutive years, which is an unprecedented achievement in its industry. For more information about NextEra
Energy companies, visit these websites: www.NextEraEnergy.com, www.FPL.com,
www.NextEraEnergyResources.com.

Hawaiian Electric Company
Hawaiian Electric and its subsidiaries, Maui Electric and Hawai‘i Electric Light, serve the islands of O‘ahu, Maui,
Lânaʻi, Moloka'i and Hawai‘i, home to 95 percent of the population of Hawai‘i. Hawaiian Electric's parent company is
Hawaiian Electric Industries (NYSE: HE).

In a changing world, the Hawaiian Electric Companies are taking the lead in adding renewable energy and developing
energy solutions for their customers to achieve a clean energy future for Hawaii. For more information, visit
www.hawaiianelectric.com.

FORWARD LOOKING STATEMENTS

This document contains forward-looking statements within the meaning of the Private Securities Litigation Reform
Act of 1995. Forward-looking statements are typically identified by words or phrases such as “may,” “will,” “anticipate,”
“estimate,” “expect,” “project,” “intend,” “plan,” “believe,” “predict,” and “target” and other words and terms of similar meaning.
Forward-looking statements involve estimates, expectations, projections, goals, forecasts, assumptions, risks and
uncertainties. NEE and HEI caution readers that any forward-looking statement is not a guarantee of future
performance and that actual results could differ materially from those contained in any forward-looking statement.
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Such forward-looking statements include, but are not limited to, statements about the anticipated benefits of the
proposed merger involving NEE and HEI, including future financial or operating results of NEE or HEI, NEE’s or
HEI’s plans, objectives, expectations or intentions, the expected timing of completion of the transaction, the value, as
of the completion of the merger or spin-off of HEI’s bank subsidiary or as of any other date in the future, of any
consideration to be received in the merger or the spin-off in the form of stock or any other security, potential benefit
of tax basis step up to HEI shareholders, and other statements that are not historical facts. Important factors that could
cause actual results to differ materially from those indicated by any such forward-looking statements include risks and
uncertainties
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relating to: the risk that HEI may be unable to obtain shareholder approval for the merger or that NEE or HEI may be
unable to obtain governmental and regulatory approvals required for the merger or the spin-off, or required
governmental and regulatory approvals may delay the merger or the spin-off or result in the imposition of conditions
that could cause the parties to abandon the transaction; the risk that a condition to closing of the merger or the
completion of the spin-off may not be satisfied; the timing to consummate the proposed merger and the expected
timing of the completion of the spin-off; the risk that the businesses will not be integrated successfully; the risk that
the cost savings and any other synergies from the transaction, including the value of a potential tax basis step up to
HEI shareholders, may not be fully realized or may take longer to realize than expected; disruption from the
transaction making it more difficult to maintain relationships with customers, employees or suppliers; the diversion of
management time and attention on merger and spin-off-related issues; general worldwide economic conditions and
related uncertainties; the effect and timing of changes in laws or in governmental regulations (including
environmental); fluctuations in trading prices of securities and in the financial results of NEE, HEI or any of their
subsidiaries; the timing and extent of changes in interest rates, commodity prices and demand and market prices for
electricity; and other factors discussed or referred to in the “Risk Factors” section of HEI’s or NEE’s most recent Annual
Reports on Form 10-K filed with the Securities and Exchange Commission. These risks, as well as other risks
associated with the merger, are more fully discussed in the preliminary proxy statement/prospectus that is included in
the Registration Statement on Form S-4 that has been filed with the SEC in connection with the merger. Additional
risks and uncertainties are identified and discussed in NEE’s and HEI’s reports filed with the SEC and available at the
SEC’s website at www.sec.gov. Each forward-looking statement speaks only as of the date of the particular statement
and neither NEE nor HEI undertakes any obligation to update or revise its forward-looking statements, whether as a
result of new information, future events or otherwise.

Additional Information And Where To Find It

This document does not constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation
of any vote or approval nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or
sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. The
proposed business combination transaction between NEE and HEI will be submitted to the shareholders of HEI for
their consideration. In connection with the proposed transaction between NEE and HEI, on January 8, 2015, NEE filed
with the SEC a registration statement on Form S-4 that includes a preliminary proxy statement of HEI that also
constitutes a prospectus of NEE. HEI will provide the proxy statement/prospectus to its shareholders. These materials
are not yet final and will be amended. NEE and HEI also plan to file other documents with the SEC regarding the
proposed transaction. This document is not a substitute for any prospectus, proxy statement or any other document
which NEE or HEI may file with the SEC in connection with the proposed transaction. INVESTORS AND
SECURITY HOLDERS OF HEI ARE URGED TO READ THE PROXY STATEMENT/PROSPECTUS AND ANY
OTHER RELEVANT DOCUMENTS THAT WILL BE FILED WITH THE SEC CAREFULLY AND IN THEIR
ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY CONTAIN OR WILL CONTAIN
IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION. You may obtain copies of all
documents filed with the SEC regarding this transaction, free of charge, at the SEC’s website (www.sec.gov). You may
also obtain these documents, free of charge, from NEE’s website (www.investor.nexteraenergy.com) under the heading
“Investor Relations” and then under the heading “SEC Filings.” You may also obtain these documents, free of charge,
from HEI’s website (www.hei.com) under the tab “Investor Relations” and then under the heading “SEC Filings.”
Additional information about the proposed transaction is available at a joint website launched by the companies at
www.forhawaiisfuture.com.

Participants In The Merger Solicitation
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NEE, HEI, and certain of their respective directors, executive officers and other members of management and
employees may be deemed to be participants in the solicitation of proxies from HEI shareholders in connection with
the proposed transaction. Information regarding the persons who may, under the rules of the SEC, be deemed
participants in the solicitation of HEI shareholders in connection with the proposed transaction is set forth in the
preliminary proxy statement/prospectus that has been filed with the SEC. You can find information about NEE’s
executive officers and directors in its definitive proxy statement filed with the SEC on April 4, 2014. You can find
information about HEI’s executive officers and directors in its definitive proxy statement filed with the SEC on March
25, 2014 and in its Annual Report on Form 10-K filed with the SEC on February 21, 2014. Additional information
about NEE’s executive officers and directors and HEI’s executive officers and directors can be found in the
above-referenced Registration Statement on Form S-4. You can obtain free copies of these documents from NEE and
HEI as described above.
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