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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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MGIC PLAZA

250 EAST KILBOURN AVENUE
MILWAUKEE, WI 53202

Signatures

Ralph J. Gundrum,
Attoney-in-Fact

X

07/22/2010

**Signature of Reporting Person Date

Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The reporting person participates in the MGIC Investment Corporation Deferred Compensation Plan for Non-Employee Directors under
which units corresponding to shares of Common Stock of the Issuer ("Share Units") are awarded to the reporting person. The Share

M Units are settled in cash, generally at the time the reporting person ceases to be a Director of the Issuer, unless a qualified election for
earlier distribution is made by the reporting person.

2) These Share Units do not have a specified dollar-denominated exercise or conversion price. (Their value is based, on a one-for-one basis,
on the price of the Issuer's common stock on the New York Stock Exchange.)

3) These Share Units are subject to certain restrictions and vest when such restrictions lapse. The restictions generally lapse on April 1,
2011.

@) These Share Units do not expire on a fixed date. Under certain circumstances, the Share Units are subject to forfeiture if the reporting

person ceases to be a Director of the Issuer before the lapse of restrictions on the Share Units.

These Share Units were awarded to the reporting person pursuant to the Issuer's 2002 Stock Incentive Plan and no price was paid by the
reporting person for the shares.
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Remarks:
This Form 4 is being signed and filed on behalf of the reporting person by the reporting person's attorney-in-fact pursuant to a

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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