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Item 1.01. Entry Into a Material Definitive Agreement.

On April 19, 2006, SIGA Technologies, Inc., a Delaware corporation (“SIGA”) issued the second of three 8% Notes (the
“Note”) in favor of PharmAthene, Inc. (“Pharmathene”) as required pursuant to that certain Bridge Note Purchase
Agreement (the “Purchase Agreement”), dated March 20, 2006, between SIGA and Pharmathene (a copy of the
Purchase Agreement is publicly available as an exhibit to SIGA’s Form 8-K filed on March 22, 2006).

The Note is for a principal amount of $1,000,000 and will be payable on the earliest of (x) April 19, 2008 (the
“Maturity Date”), (y) the closing of a Qualified Financing (as defined in the Purchase Agreement) or (z) a Sale Event (as
defined in the Purchase Agreement). In the case of a default under the Note, payment of the Note will be accelerated
such that the entire unpaid principal amount of the Note, and all accrued and unpaid interest thereon, shall become
immediately due and payable in full.

A copy of the Note is attached hereto as Exhibit 10.1, which is incorporated into this Item 1.01 by reference.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off- Balance Sheet
Arrangement.

See Item 1.01 above, which is incorporated into this Item 2.03 by reference, for a description of the Note.

Item 9.01. Financial Statements and Exhibits.

(c) Exhibits

Exhibit No. Description

10.1 8% Note, dated April 19, 2006, by SIGA Technologies, Inc., in favor of
PharmAthene, Inc.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

            SIGA TECHNOLOGIES, INC.

            By: /s/ Thomas N. Konatich                                    
            Name: Thomas N. Konatich
            Title:    Chief Financial Officer

Date: April 20, 2006
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