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Filed by Express Scripts, Inc.
Pursuant to Rule 425 under the Securities Act of 1933

Subject Company: Caremark Rx, Inc.
Commission File No.: 001-14200

Q1 04 Q2 04 Q3 04 Q4 04 Q1 05 Q2 05 Q3 05 Q4 05 Q1 06 Q2 06 Q3 06 Caremark 0.32 0.3 0.38 0.45 0.43 0.47 0.51 0.55 0.51 0.57 0.65 Medco
0.48 0.56 0.53 0.58 0.57 0.58 0.53 0.66 0.56 0.65 0.69 MHS is the PBM for FEP CMX is the PBM for FEP Large clients may impact revenue,
but often have little impact on profitability ESRX and Current CMX Clients Setting the record straight
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IMPORTANT INFORMATION Express Scripts has filed a proxy statement in connection with Caremark's special meeting of stockholders at
which the Caremark stockholders will consider the CVS Merger Agreement and matters in connection therewith. Express Scripts stockholders
are strongly advised to read that proxy statement and the accompanying form of GOLD proxy card, as they contain important information.
Express Scripts also intends to file a proxy statement in connection with Caremark's annual meeting of stockholders at which the Caremark
stockholders will vote on the election of directors to the board of directors of Caremark. Express Scripts stockholders are strongly advised to read
this proxy statement and the accompanying proxy card when they become available, as each will contain important information. Stockholders
may obtain each proxy statement, proxy card and any amendments or supplements thereto which are or will be filed with the Securities and
Exchange Commission ("SEC") free of charge at the SEC's website (www.sec.gov) or by directing a request to MacKenzie Partners, Inc., at
800-322-2885 or by email at expressscripts@mackenziepartners.com. In addition, this material is not a substitute for the prospectus/offer to
exchange and registration statement that Express Scripts has filed with the SEC regarding its exchange offer for all of the outstanding shares of
common stock of Caremark. Investors and security holders are urged to read these documents, all other applicable documents, and any
amendments or supplements thereto when they become available, because each contains or will contain important information. Such documents
are or will be available free of charge at the SEC's website (www.sec.gov) or by directing a request to MacKenzie Partners, Inc., at 800-322-2885
or by email at expressscripts@mackenziepartners.com. Express Scripts and its directors, executive officers and other employees may be deemed
to be participants in any solicitation of Express Scripts or Caremark shareholders in connection with the proposed transaction. Information about
Express Scripts' directors and executive officers is available in Express Scripts' proxy statement, dated April 18, 2006, filed in connection with its
2006 annual meeting of stockholders. Additional information about the interests of potential participants is included in the proxy statement filed
in connection with Caremark's special meeting to approve the proposed merger with CVS and will be included in any proxy statement regarding
the proposed transaction. We have also filed additional information regarding our solicitation of stockholders with respect to Caremark's annual
meeting on a Schedule 14A pursuant to Rule 14a-12 on January 9, 2007.
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