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ITEM 5. OTHER EVENTS

        On September 30, 2002, Hybridon, Inc. announced that it would recognize
approximately $26 million of previously deferred revenue as revenue in the
third quarter of fiscal year 2002.

        A copy of the press release announcing the  accounting change has been
filed with this Current Report on Form 8-K as  Exhibit 99.1 and is incorporated
herein by reference.

ITEM 7. EXHIBITS

99.1      Press release dated September 30, 2002.
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    Pursuant to the requirements of the Securities Exchange Act of 1934, as
amended, the registrant has duly caused this report to be signed on its behalf
by the undersigned thereunto duly authorized.

                                      HYBRIDON, INC.

Date: September 30, 2002              /s/  Robert G. Andersen
                                      -----------------------------------
                                      Robert G. Andersen
                                      Chief Financial Officer and Vice President
                                      of Operations and Planning
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99.1           Press release dated September 30, 2002 regarding accounting
               change.
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