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Operational and Financial Results; Dividend Declaration; Resignation and Appointment of New Board Member

On May 16, 2007, Navios issued a press release announcing the operational and financial results for the first quarter
ended March 31, 2007. In addition, the press release announces the declaration of Navios’ quarterly dividend.
Furthermore, the press release announces the appointment of Ted Petrone as a new member of the Board of Directors
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following the resignation of Robert Shaw on May 14, 2007 from the Board of Directors. A copy of the press release is
furnished as Exhibit 99.1 to this Report and is incorporated herein by reference.

This information contained in this Report identified above and included in Exhibit 99.1 is hereby incorporated by
reference into the Navios Registration Statements on Form F-3, File Nos. 333-136936, 333-129382 and 333-141872.

Offering of Common Stock

On May 16, 2007, Navios issued a press release announcing a follow-on offering of its common stock. A copy of the
press release is furnished as Exhibit 99.2 to this Report and is incorporated herein by reference.
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