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ITEM 9.  Regulation FD Disclosure.

As announced by Chicago Mercantile Exchange Holdings Inc. ("CME Holdings") on
August 18, 2003, Mr. James J. McNulty will step down as CME Holdings'
President and Chief Executive Officer when his contract expires on December
31, 2003. Under Mr. McNulty's employment agreement, he will not vest in the
remaining 20% of his stock option that is currently unvested. As a result, CME
Holdings' compensation expense for the fourth quarter of 2003 will be reduced
by $2.6 million, the amount of stock-based compensation expense related to the
unvested portion of the option that was previously recorded. No further
expense will be incurred for the option.
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         Pursuant to the requirements of the Securities Exchange Act of 1934,
as amended, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

                                 CHICAGO MERCANTILE EXCHANGE HOLDINGS INC.
                                 Registrant

Date: October 1, 2003            By: /s/ David G. Gomach
                                     -----------------------------------
                                     David G. Gomach
                                     Managing Director and Chief Financial
                                     Officer
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